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A Message from our President and Executive Director
Dear Friends of the Kendrick Foundation,
Fiscal year 2020 started off full of promise and hope for improved health outcomes for Morgan County residents.
With 10 grantee organizations working to address our priority areas of mental health, substance abuse, and
obesity; 22 scholarship awards for Morgan County residents pursuing degrees in a health-related field of study;
and a new, full-time Executive Director; the Kendrick Foundation invested over $1 million into improving the
health of Morgan County.
Business as usual continued through March 2020 when Gov. Eric Holcomb issued a stay-at-home executive
order due to COVID-19 and life as we knew it came to a screeching halt.
The Kendrick Foundation responded to support the community by donating $100,000 to the Community
Foundation of Morgan County’s COVID-19 Emergency Fund for local food pantries experiencing
increased demand due to the financial impact of the pandemic.
To support its 10 grantees, who stepped up by shifting their service and care models to meet the emerging
needs of Morgan County residents, the Kendrick Foundation extended grant reporting deadlines, relaxed
expectations for meeting deliverables, and allowed grant funds to be used in response to COVID-19 and to
support operational costs as needed. The Kendrick Foundation also eliminated its competitive grant cycle for
2020-21 and awarded over $700,000 to eight grantee organizations to help address the health needs of Morgan
County residents through COVID-19 and beyond.
As the pandemic pressed on, the Kendrick Foundation continued to work with its grantees, partners, and
stakeholders to determine the impact of COVID-19 on Morgan County residents. Quantitative and qualitative
findings highlight an even greater need for mental health support and services.
Our thoughts and prayers are with those who have experienced loss and pain through this unprecedented public
health emergency. We are hopeful for the future and committed to supporting Morgan County residents as we
work together through these adverse times.
Sincerely,

Greg McKelfresh
President

Keylee Wright
Executive Director
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COVID-19 Response
On March 6, 2020, Gov. Eric Holcomb declared a public health emergency exists throughout the State of Indiana
as a result of a coronavirus 19 (COVID-19) outbreak in the United States and a confirmed report that a single
Hoosier contracted the virus.
COVID-19 is a respiratory illness caused by a novel, or new, coronavirus that has not been previously identified. It
is not the same as the type of coronavirus that causes the common cold. COVID-19 spreads easily from person to
person, mainly by the following routes: Between people who are in close contact with one another (within 6 feet);
and through respiratory droplets produced when an infected person coughs, sneezes, breathes, sings, or talks.
People who are infected but do not have symptoms can also spread the virus to others. Many people who acquire
COVID-19 have mild symptoms, can self-isolate, and do not need to be tested. Older individuals and those with
underlying medical conditions are at higher risk for severe illness.
According to the Centers for Disease Control and Prevention (CDC), the best ways to protect yourself and others
are to wash hands often, avoid close contact with people who are sick, cover mouth and nose with a mask when
around others, cover cough or sneeze, clean and disinfect, and monitor health daily.
By March 11, the World Health Organization declared COVID-19 a global pandemic and the President of the
United States declared a national emergency with respect to this dangerous virus. On March 16, Gov. Holcomb
issued executive order 20-04 which, among other things:
• Established Indiana would follow guidance from the CDC for large events and gatherings;
• Encouraged all Indiana residents to heed the advice of the CDC, the Indiana State Department of
Health (ISDH), and Indiana Department of Homeland Security (IDHS) as well as other healthcare and
emergency officials in connection with this public health emergency; and
• Proclaimed it to be the duty of every person in our State and every entity doing business in Indiana to
cooperate fully with the Commissioner of the ISDH and Executive Director of the IDHS on all matters
concerning this public health emergency.
Despite these significant steps, the virus remained a serious threat to health, safety, and the welfare of all
residents of Indiana. On March 16, the ISDH announced Indiana’s first death from COVID-19. As such, Gov.
Holcomb issued a stay-at-home order starting on March 24. With few exceptions, all individuals living in
Indiana were ordered to stay at home or their place of residence. All businesses and operations in the State of
Indiana, except essential businesses and operations, were required to cease all activities within the state except for
minimum basic operations. All essential businesses and operations allowed to remain open had to comply
with social distancing requirements. Public and private gatherings outside of household or living unit were
mostly prohibited. All places of public amusement were closed. Only essential travel and activities were permitted.
Individuals could leave homes for essential activities such as health and safety, necessary supplies and services,
outdoor activity, certain types of work, and to care for others.
“The effects of COVID-19 and the restrictions imposed in an effort to contain it were felt by all to varying
extents almost immediately and will likely be felt for years to come,” said Greg McKelfresh, Kendrick Foundation
President. “Our thoughts and prayers are with those who have been sick and experienced loss and grief as a result
of this pandemic.”
To support Morgan County residents feeling the impact of unemployment and financial hardship, the Kendrick
Foundation donated an initial $50,000 to the Community Foundation of Morgan County (CFMC) COVID-19
Emergency Fund on March 23. CFMC dispersed $10,000 per week for five weeks to community organizations
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providing food to those in need in Morgan County. On April 17, the Kendrick Foundation donated another
$50,000 to the CFMC COVID-19 Emergency Fund, which provided grants to the following food pantries serving
Morgan County residents:
• Churches in Mission
• Eminence Christian Church Food Pantry
• Morgantown Community Food Pantry
• St. Mary’s Episcopal Church Food Pantry
• Community Service Center of Morgan County
(WellSpring)
• Mt. Olive United Methodist Church Food Pantry
• Brooklyn Christian Church
• First Church of the Nazarene Food Pantry
• Active Grace
Additionally, in April, the Kendrick Foundation extended support to its 2019-20 grantees who stepped up and
shifted service and care models to meet the emerging needs of Morgan County residents (read about their heroic
efforts on Pages 6-15). For these 10 not-for-profit organizations, the Kendrick Foundation pushed back grant
reporting deadlines, relaxed expectations for meeting deliverables as outlined in original grant proposals, and
allowed grant funds to be used to respond to COVID-19 and support operational costs as needed.
The Kendrick Foundation also eliminated its 2020-21 competitive grant cycle, committing over $700,000 and
making advanced payments of over $300,000 to the following grantee organizations to help address the health
needs of Morgan County residents through the COVID-19 pandemic and beyond:
• Youth First, Inc.
• Adult & Child Health
• Catholic Charities Indianapolis, Inc.
• Boys & Girls Club of Morgan County (BGCMC)
• Barbara B. Jordan YMCA
• Desert Rose Foundation, Inc.
• Centerstone Indiana
• Martinsville Youth Development Center
“The Kendrick Foundation was the first organization to reach out to BGCMC with empathy and philanthropy.
Within three weeks of the onset of the pandemic and the unprecedented changes it forced upon our community,
the Kendrick Foundation reached out to the BGCMC to offer stability through our grant partnership,” said Chris
Tann, BGCMC Executive Director. “The Kendrick Foundation’s offer to automatically renew our grant partnership
for the 2020-21 cycle and add 20% to the funding bottom line was the very best news we could have hoped for.
Kendrick’s commitment to the youth we serve and confidence in our partnership gave BGCMC the stability and
opportunity that was needed to move forward with alternate COVID-19 response programming.”
On May 1, Gov. Holcomb announced a staged reopening of the state, with the first restrictions lifted on May 4.
This five-stage plan had Indiana functioning at full capacity, but with social distancing measures still in place by
July 4; however, at the time of publication, the state was still not functioning at full capacity. As of January 27,
2021, according to the ISDH, Indiana has had 619,995 total positive cases of the novel coronavirus and 9,504
Hoosiers have died from COVID-19. Of these, 5,569 Morgan County residents have tested positive and 98 have
tragically lost their lives to this virus. Hope is on the horizon with two COVID-19 vaccines receiving Emergency Use
Authorization and additional vaccines being developed.
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2019-2020 Kendrick Foundation Grants

Adult & Child Health

Mooresville Schools Behavioral
Health Training Program:
$121,308
Adult & Child Health has served central Indiana as a community mental health center for over
40 years. Adult & Child Health is also a federally qualified health center-lookalike and provides
primary care to its patients. The mission of Adult & Child Health is to deliver life-enhancing
physical, social, and behavioral healthcare services with hope, compassion, and creativity.
Adult & Child Health provides behavioral health support in over 130 schools in central Indiana.
This unique access creates an ideal setting for reducing at-risk behaviors through prevention and
intervention programs. Designed to focus on the strengths and support the challenges of each
child, programming may include therapy, skills development, individual and family counseling,
prevention of drug/alcohol abuse, homelessness, and prevention of teen suicide.
In partnership with Mooresville Consolidated School Corporation, Adult & Child Health
piloted the nationally recognized, evidence-based Second Steps program in five elementary schools.
This program is shown to assist students in collaboration, connection, regulation, insight, critical
thinking, and increased mindset. It includes educational components for school staff and
prevention curriculum for students, such as bullying, social skills, suicide, and mental health.
During COVID-19, Adult & Child Health moved from a primarily face-to-face model to a
virtual model of care and served 331 students and families. Adult & Child Health school-based
providers linked Adult & Child Health clients and non-clients to community resources and support
services to help manage during quarantine and collaborated with school staff to address the safety
and security of high-risk students and families in crises.
“Right now, our Adult & Child Health is stronger than
ever. Our healthcare clinicians and therapists are providing
compassionate and collaborative care. Our educators are
showing innovation and persistence to make sure learning
does not stop,” said Randy Taylor, Mooresville Consolidated
School Corporation Superintendent. “The Adult & Child staff
are working together to ensure students and employees in
need receive support. All are lending a hand and encouraging
each other in new ways. For all this and more, we say thank
you, our Adult & Child family, for rising to the challenge in
these unprecedented times.”

GRANTS – In 2019-20, the Kendrick Foundation awarded
10 non-profit organizations $629,620 to support programs
and services for Morgan County residents.
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Barbara B. Jordan YMCA

Building Healthy Lifestyle Habits:
$41,919
The Barbara B. Jordan YMCA puts Christian principles into practice through programs that build a healthy
spirit, mind, and body for all. The YMCA’s areas of focus are healthy living, youth development, and social
responsibility. The organization provides meaningful and affordable programs in these areas from infant to golden
years helping those in the community improve health and educational attainment.
In partnership with Indiana University (IU) Health Morgan, the YMCA offered Morgan Adult Diet and
Exercise (MADE) to encourage healthy lifestyles for adults through nutrition, behavior, and physical activity. The
eight-week program emphasized menu planning, grocery shopping, healthy snacking, and exposing participants
to a variety of physical activities.
Due to COVID-19, the YMCA completed just three of the five planned MADE cohorts from October 2019 through
September 2020. None of the three-month follow-up assessments were completed due to closure initially and the
risk of group activity. However, at program conclusion, 61% of participants improved body mass index and neck
circumference and 91% improved Beck Depression Inventory scores.
COVID-19 adversely affected traditional membership and fitness programs but allowed expansion of the Child
and Adult Care Food Program in the after-school programs to family meals provided by Second Helpings. Youth
care programming became more important allowing children to have a safe place to go, be active, and learn.
“The community has recognized the role the YMCA has played through donations and volunteering to help,” said
Dave Nash, Barbara B. Jordan YMCA President/CEO.

GRANTEES
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2019-2020 Kendrick Foundation Grants

Boys & Girls Club of Morgan County
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Youth Healthy Lifestyles Program:
$55,000

The mission of the Boys & Girls Club of Morgan County is to enable all young people,
especially those most in need, to become caring, productive, responsible citizens. A $20 annual
membership fee allows after-school and before-school care, break-day care, and summer programming
to be accessible to local youth ages six to 18. Through its Triple Play program, the Boys & Girls
Club of Morgan County helps vulnerable families learn healthy living strategies that focus on
developing life skills. Triple Play is a dynamic wellness program designed to help youth create
opportunities to take charge of their health. From October 2019 through September 2020,
the Boys & Girls Club of Morgan County served 202 youth (unduplicated) and, of those,
177 youth (unduplicated) participated in 461 Triple Play sessions.
With the onset of the pandemic, the Boys & Girls Club of Morgan County focused on helping the
community by adapting programs and activities and offering virtually, reaching out to Boys & Girls
Club of Morgan County youth and families weekly with direct phone calls and wellness checks,
and increasing food access with its free healthy snack program. The Boys & Girls Club of Morgan
County prepared new protocols to provide safe in-person programming on June 1.
“Kendrick’s commitment to the youth we serve and confidence in our partnership gave
BGCMC the stability and opportunity that was needed to move forward with alternate COVID-19
response programming,” said Chris Tann, Boys & Girls Club of Morgan County Executive Director.

Catholic Charities Indianapolis, Inc.
FTE/Mental Health by
Catholic Charities Y2:
$45,000

Catholic Charities Indianapolis was founded in 1919 to serve the poor and hurting of the Indianapolis
community. Catholic Charities delivers compassionate and caring service to help and empower those in need
through counseling; child, youth, and family support; eldercare; emergency and specialized services; and
pregnancy and adoption services.
Catholic Charities collaborated with key community health providers to expand mental health and substance
abuse treatment opportunities in Morgan County to individuals, couples, and families in need of services.
Catholic Charities helped individuals of all ages and socio-economic backgrounds improve social, emotional,
psychological, and family functioning to attain personal life goals and wellness.
In partnership with Indiana University (IU) Health Morgan, Catholic Charities impacted over 376 adults and
children by providing affordable mental health services - 100% of patients received care regardless of ability to pay.
Of those impacted by services, 80% reported improved psychological, social, or biophysical functioning as a result
of their treatment.
The overall impact of COVID-19 to the organization in regards to mental health services was the suspension
of all in-person therapy sessions. This resulted in Catholic Charities discontinuing on-site services at IU Health
Morgan. Catholic Charities’ mental health program saw an initial decline of 35% client appointments both from
physician and self-referrals even as the organization quickly repositioned operations to accommodate remote
services through the use of telehealth and telephonic processes. The organization has since seen a steady increase
to near expected direct service levels as clients have adjusted to using phone and computer for participating in
treatment sessions.
Catholic Charities resumed in-person services at IU Health Morgan on August 10 with the goal of accommodating
25% of direct service time with in-person sessions at the hospital and the remaining time with virtual sessions.

GRANTEES
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Centerstone Indiana
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Mental Health and Wellness for
Morgan County Children and Families:
$175,000
For more than 50 years, Centerstone has been the core provider of mental health and addiction
services for individuals of all ages, ethnicities, and income-levels in Morgan County. With the help
of the Kendrick Foundation, Centerstone embedded behavioral health professionals and services
in school- and community-based settings, removing barriers to prevention and treatment programs
and empowering community members to intervene in a mental health crisis.
During the 2019-20 grant year, Centerstone provided behavioral health services to 52 students
at Eminence Community Schools and served 12 clients (who could not otherwise afford care)
as part of outpatient programming. Twelve students graduated after meeting care plan goals.
Centerstone collaborated with Ruth Lilly Health Education at Marian University to offer the
Adolescent Depression Awareness Program and identified additional students in need of
services. The Kendrick Foundation supported training 31 clinicians in four different
evidence-based clinical approaches.
Eminence Community Schools transitioned to e-Learning on March 19 due to COVID-19.
Kendrick Foundation funding allowed Centerstone providers to continue providing services
to students, while some clients outside of Eminence had to wait pending telehealth waivers
and finalization of changes in billing procedures. This continuity of services allowed Eminence
students to continue receiving mental health services during a stressful time, when they needed
it most. Even clients that lacked internet availability were able to receive services via phone. While
delivery systems changed overnight, services were consistent for 77% of the Eminence caseload in
the week following the school’s shut down.
Throughout the pandemic, Centerstone kept services available to all students and worked to
accommodate any technological barriers. Centerstone experienced an increase in summer
participation in comparison to previous years. This shift has been impacted by an increased
desire for services to aid in managing increased stress levels, restrictions placed on students’
ability to socialize or leave the home, in addition to increased accessibility afforded by telehealth.
Additionally, Centerstone experienced an increase in family participation in services due to
availability and proximity of family members, which increased clinicians’ efficacy in meeting
treatment goals.
“We are so thankful to the Kendrick Foundation for on-going support of the critical services we
provide for Morgan County residents,” said Neely Sims, Centerstone Director of Foundation Grant
Writing. “We are still amazed at the forethought of the Kendrick Foundation’s board and leadership to
understand the extreme stress and subsequent required change to continue to provide our
complex service array in a completely new way.”

Desert Rose Foundation, Inc.
Desert Rose Crisis Intervention
and Counseling Services:
$72,000

Since 2005, Desert Rose Foundation has operated Morgan County’s only shelter for victims of domestic violence,
sexual assault, and stalking. With support from the Kendrick Foundation, the agency provides shelter, 24-hour crisis
intervention, and other direct services for victims and their dependent children and serves both residential and
non-residential clients. Desert Rose offers clients more than just a bed. Services are delivered through an intensive
program designed to facilitate a lifestyle transition away from violence and toward stability and self-sufficiency.
The agency attempts to break the cycle of violence in families by offering safety, structure, advocacy, and the tools
necessary to rebuild victims’ lives in a nurturing environment designed to promote growth and healing.
The onset of COVID-19 presented a major, ongoing challenge that impacted nearly every aspect of the
organization’s delivery of programs and services. Typically, client needs temporarily decline over the winter with
expectations that services will expand again in the spring. However, as a result of the pandemic, Desert Rose
continued to experience lower demand for residential services, and crisis call volume remained low. For a brief
period, Desert Rose only accepted clients calling from within Morgan County or an adjacent county not served by
a domestic violence service provider. This temporary policy followed suit with Gov. Eric Holcomb’s stay-at-home
order as Desert Rose implemented an essential travel policy for residential clients and suspended all in-person
volunteer and non-residential counseling services.
Beginning in May, Desert Rose witnessed a major increase in demand for shelter, and most program services
resumed at near full capacity. Desert Rose took measures to slow the spread locally with masks mandated
indoors and increased cleaning and sanitation of the shelter facility.
Throughout the grant year, Desert Rose maintained 24-hour operations with no known COVID-19 infections;
served a total of 120 clients, including 65 residential and 55 non-residential; and processed 143 crisis calls.
Catholic Charities transitioned its counseling services to telehealth and plans to do more in the future to
increase access to care for Desert Rose clients. Counseling programming served 65 individual clients with
measurable outcomes obtained from 51 of the 65, including 17% increase in self-esteem and 13% increase in
self-confidence. Additionally, 100% of clients surveyed reported feeling safe at the shelter, 85% indicated increased
knowledge and access to community resources, and 95% reported that staff treated them with respect and made
them feel welcome.
“Desert Rose was blessed to receive continuation funding from the Kendrick Foundation to maintain the
Crisis Intervention and Counseling Services project for an additional year with funding expanded by 20% to
help address the potential impacts of the COVID-19 pandemic,” said Marsha MacPhee-Webster, Desert Rose
Founder and Executive Director. “This valuable sustainability funding offered the organization greater flexibility in
implementing emergency pandemic policies and provided reassurance for staff and clients that in the event of an
infection at the facility, Desert Rose would be enabled to provide temporary emergency housing for clients and
financial security for staff if the shelter would need to temporarily close.”

GRANTEES
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Indiana University (IU) Health Morgan
QUIT IT: How to Stop Smoking
and Vaping the Healthy Way:
$11,497

The mission of IU Health is to improve the health of its patients and community through in
novation and excellence in care, education, research, and service. From the top down, all
IU Health facilities are challenged to make smoking cessation a priority.
Quit It! is a unique tobacco cessation program staffed by IU Health Morgan. This program was
specifically designed to help low-income Morgan County residents overcome an addiction to
tobacco. Through two cohorts, two-thirds of participants stopped smoking completely and
one-third were completely tobacco-free upon program completion.
Due to COVID-19, IU Health Morgan stopped Quit It! class sessions. IU Health Morgan
deployed the staff providing the instruction to new job placements in order to support the care
of COVID-19 patients and the safety of staff, patients, and community. Once IU Health Morgan
resumed outpatient care and the staff returned to normal duties, in-person group instruction was
still prohibited due to safety standards put in place by the IU Health system. Participants were
encouraged to call the Indiana Tobacco Quitline at 1-800-QUIT-NOW (800-784-8669) for free
smoking cessation support.

How To Apply
GRANTS
Kendrick Foundation grants provide support for non-profit organizations and
programs that improve the health of Morgan County residents by addressing
mental health, substance abuse, and/or obesity. There is typically one grant cycle
per year. The application process includes the submission of a letter of intent and,
if requested, a full grant proposal.

SCHOLARSHIPS
Kendrick Foundation scholarships provide support to Morgan County residents
pursuing a degree in a health-related field of study. Scholarships are for up to
$15,000 per academic year and cover tuition and required fees. Kendrick Scholars
are expected to work in a health-related field in Morgan County upon graduation.

For up-to-date information regarding
Kendrick Foundation grants and/or scholarships,
visit kendrickfoundation.org.
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Martinsville Youth Development
Center (MYDC)
Be a Better You:
$39,100

The MYDC’s mission is to provide a place where all young people can realize their full potential as productive,
responsible, and caring citizens. MYDC fulfills its mission by offering a safe place after school where youth can
develop mentally, physically, and educationally. MYDC serves 5th through 8th grade students and their families
by providing structured after-school care and programming. A typical day after school includes a healthy snack,
homework time and tutoring, mentoring, life skills, STEM (Science, Technology, Engineering, and Mathematics),
and arts and crafts.
With support from the Kendrick Foundation, Be a Better You (BBY) provides hands-on experiences to teach youth
the skills needed to be successful. The program is designed to help youth with communication, conflict resolution,
self-esteem, teamwork, and physical fitness.
Due to the pandemic, MYDC closed from March 19 to August 19 and could not complete BBY as proposed in the
original grant proposal. MYDC modified the remainder of the program to ensure participants received all aspects
of programming.

GRANTEES
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Ruth Lilly Health Education (RLHE)
at Marian University
Healthy Choices:
$12,600

RLHE provides inspiring health education through innovative presentations that promote
and reinforce healthy lifestyle choices for children and adults. RLHE’s mission is to empower youth
and adults to make choices that lead to positive changes in Hoosier health. Presented by professional
health educators, the programs engage students primarily in Pre-K through high school. Programs
align with national and state education and wellness standards. RLHE programs are grouped in
the following focal areas: general health, human growth and development, drug education, disease
prevention and control, bullying/violence prevention, nutrition, and mental and emotional health.
Addressing key areas of physical and mental wellbeing for young people, the Healthy
Choices project provided over 100 presentations to 1,929 (unduplicated) students in Morgan
County schools in the areas of depression awareness, tobacco use prevention, nutrition and influences
on popular body images in society, and substance abuse and recovery. For those students who
completed applicable RLHE programming:
• 95% reported an intention to not use tobacco-related or vaping products
• 96% reported no use of tobacco products in the last 30 days
• 52% reported they had “a great deal of power” relative to personal dietary choices
• 90% recognized opioid use disorder as a disease with treatment options where recovery is possible
RLHE grant activities were completed prior to COVID-19. Unfortunately, the RLHE programs
at Marian University were put on indefinite hold given the uncertainty surrounding COVID-19,
in-school programming, and the financial stability of the program in its current iteration. Marian
University hopes to revisit the programming as the pandemic subsides and there is some return to
normal operations.

Youth First, Inc.

Youth First Social Work and Prevention Programs:
$56,196
Youth First’s mission is to strengthen youth and families by providing evidence-based programs that prevent
substance abuse, promote healthy behaviors, and maximize student success. Youth First has over 20 years of
experience developing, implementing, measuring, and refining its prevention model in partnership with schools.
Youth First embeds highly trained, closely supervised master’s level social workers in schools to boost the social
and emotional well-being of young people and their families. In the process of increasing protective factors, they
reduce risk factors for substance abuse, suicide, self-harm, and more.
In partnership with the Martinsville and Mooresville school districts, Youth First maintained master’s level
social workers at Bell Intermediate Academy and Paul Hadley Middle School to serve as specialized mentors
for students and prevention coaches for parents and teachers. Youth First social workers built caring
relationships, fostered readiness for positive change, and improved resiliency along with other valuable life skills.
Research shows these are the keys to preventing addiction, suicide, violence, school dropouts, and more.
During this grant year, Youth First served 1,353 young people in Morgan County with two full-time social
workers. Youth First social workers also provided 197 consultations for parents and 347 consultations for
teachers by request, provided 13 crisis interventions, and responded to 123 immediate needs.
When school buildings closed in March and the social, emotional, and economic toll of the pandemic began
to be felt, maintaining Youth First’s vital connections to vulnerable kids required swift action on all fronts.
The agency took on additional costs to secure phone lines for social workers and to extend their availability to
children and families into the summer months for the first time in Youth First’s history. Prevention programs
normally delivered in person were adapted for virtual delivery with permission and encouragement from national
program developers. Youth First’s team quickly developed and promoted online social and emotional learning
resources and engaged other youth-serving nonprofits to provide Facebook Live forums such as “Tips
for Stressed-Out Parents” and “Mental Health Resources.” Youth First offered school partners resourcing
strategies for delivering food and other needs, mental health self-care training, and assistance in planning for safe
reopening in the fall.
“The mental health consequences of COVID-19 and the pre-existing problems it magnifies will be with us long
after the virus is finally controlled by vaccines,” said Parri Black, Youth First President and CEO. “Though we
cannot control the winds, we can adjust the sails. Youth First remains laser-focused on bolstering mental health
and resiliency in young people, parents, educators, and staff.”
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2019-2020

Kendrick Foundation SCHOLARS

Kaitlin Applegate

Erica Becker

Doctor of Optometry
Indiana University

Master of Science in Nursing
Purdue University

Marjorie Britt

Delani Bruce

Casey Burns

Loran “Olivia” Carlton

Doctor of Health Science
University of Indianapolis

Bachelor of Science
in Nursing
Indiana Wesleyan University

Master of Science in Nursing
Indiana University-Purdue
University Columbus

Doctor of Medicine
Indiana University

Christa Carter

Shelby Cash

Teylor Ellis

Jeana Gregory

Master of Science in Nursing
University of Indianapolis

Doctor of Occupational Therapy
University of Indianapolis

Master of Science in
Physician Assistant Studies
Indiana University

Master of Science in
Physician Assistant Studies
Franklin College
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In 2019-2020, the Kendrick Foundation awarded

$330,000 to 22 students in Morgan County.

Ally Grimes

Sarah Kush

Addi Lillywhite

Sierra Lowe

Bachelor of Science
in Nursing
University of Southern Indiana

Bachelor of Science in Nursing
Marian University

Master of Arts in Marriage
and Family Therapy
Northcentral University

Doctor of
Occupational Therapy
University of Indianapolis

Renee Majeski

Abigail Muhlstadt

Carissa Ooley

Jordan Ozolin

Doctor of Pharmacy
Purdue University

Master of Science in Nursing
Olivet Nazarene University

Doctor of Physical Therapy
University of Indianapolis

Doctor of Medicine
Indiana University

Lily Pollard

Grace Raney

Olivia Raney

Lily Schoolcraft

Master of Social Work
Indiana University

Bachelor of Science in Nursing
University of Indianapolis

Bachelor of Science in Nursing
Indiana University-Purdue
University Indianapolis

Doctor of Physical Therapy
University of Indianapolis
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2019-2020
Kendrick Foundation
Financial Profile
Our Mission
To financially support education and initiatives that improve the
physical and mental health of Morgan County residents
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Blue & Co., LLC / 813 West Second Street / Seymour, IN 47274
main 812.522.8416 fax 812.523.8615 email blue@blueandco.com
blueandco.com

REVIEW REPORT OF INDEPENDENT ACCOUNTANTS
To the Board of Directors
Kendrick Foundation, Inc.
Mooresville, Indiana
We have reviewed the accompanying financial statements of Kendrick Foundation, Inc. (the
“Foundation”) which comprise the statements of financial position as of June 30, 2020 and 2019, and the
related statements of activities, functional expenses and cash flows for the years then ended, and the
related notes to the financial statements. A review includes primarily applying analytical procedures to
management’s financial data and making inquiries of the Foundation’s management. A review is
substantially less in scope than an audit, the objective of which is the expression of an opinion regarding
the financial statements as a whole. Accordingly, we do not express such an opinion.
Management’s Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of the financial statements that are free from material misstatement whether
due to fraud or error.
Accountant’s Responsibility
Our responsibility is to conduct the review engagements in accordance with Statements on
Standards for Accounting and Review Services promulgated by Accounting and Review Services
Committee of the American Institute of Certified Public Accountants. Those standards require us to
perform procedures to obtain limited assurance as a basis for reporting whether we are aware of any
material modifications that should be made to the financial statements for them to be in accordance
with accounting principles generally accepted in the United States of America. We believe that the
results of our procedures provide a reasonable basis for our conclusion.
Accountant’s Conclusion
Based on our reviews, we are not aware of any material modifications that should be made to the
accompanying financial statements in order for them to be in conformity with accounting principles
generally accepted in the United States of America.

Seymour, Indiana
November 20, 2020
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KENDRICK FOUNDATION, INC.
STATEMENTS OF FINANCIAL POSITION
JUNE 30, 2020 AND 2019
ASSETS

2019-2020 Financial Statements

2020

20

Cash and cash equivalents
Excise tax receivable

$

Investments

60,335
44,969

2019
$

29,897,865

30,284,238
925

3,575

Other assets
$

522,711
41,008

30,006,744

$

1,050
-0-

$

30,848,882

LIABILITIES AND NET ASSETS

Liabilities
Accounts payable

Deferred tax liability

$

Total liabilities

1,050

Net assets

$

See review report of independent accountants and
accompanying notes to financial statements.
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30,006,744

7,357

7,357

30,005,694

Without donor restrictions

-0-

30,841,525
$

30,848,882

KENDRICK FOUNDATION, INC.
STATEMENTS OF ACTIVITIES
YEARS ENDED JUNE 30, 2020 AND 2019

Support and revenues
Investment return, net
Deferred tax income

2020
$

Total support and revenues

Expenses
Health-related grants and programs
General and administrative
Total expenses
Change in net assets

789,003

1,742,314

1,473,121
151,713

1,300,101
126,737

1,624,834

1,426,838
315,476

30,841,525
$

1,739,694
-02,620

(835,831)

Net assets without donor restrictions, beginning of year

See review report of independent accountants and
accompanying notes to financial statements.
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$

3,047

Miscellaneous

Net assets without donor restrictions, end of year

778,599
7,357

2019

30,005,694

30,526,049
$

30,841,525
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EXPENSES
STATEMENTS
OF FUNCTIONAL EXPENSES
YEARS
ENDED
JUNE 30, 2020 AND 2019
YEARS ENDED JUNE 30, 2020 AND 2019

Grants and
Programs

Scholarships
$ 1,014,486

Administrative fees

296,582

762
Scholarship award dinner

holarship award dinner

surance

eferred tax expense

-0-

$

Administrative

1,014,486

38,737

762

$

769,919

9,492

1,746
Equipment rent

$

$

118,712

-09,492
4,854
STATEMENTS
OF FUNCTIONAL
EXPENSES

9,492

39,499
936
8,025
-0-ENDED JUNE 30,
1,746
YEARS
2020 AND 20199,031
4,854
11,550

1,247
-0-Health-related
11,550-0-

1,247
6,545

$

Ad

936

118,711

9,492-0-

-0-

Insurance 11,550
Deferred tax 2,566
expense

39,499

225,952

38,737 1,746
-0- 11,550

Grants

470

scellaneous

1,746-0-2020

2,566

1,014,486

-0-

Administrative fees

2020
Professional
fees

$

Grants and
Programs

1,473,121

Office supplies

Health-related

$

Scholarship
General
and award dinner

Administrative
Rent

112,976

151,713

Total

$

762

$

-06,545

9,031
2,566

-0-

$

-0-0-

1,730
-0-

Health-rela

7,357
-0-

Grants an

25,771

-0Program

1,014,486

-0-

21,244
470

1,473,121

Deferred-0tax expense
-0- tax
Federal excise
-0Miscellaneous

$

151,713

$

-0-

21,244
470

$

1,300,101

Programs
Administrative
11,550
-0Programs
Administrative

$

9,031
1,746
1,473,121
6,545
11,550
-02,566
1,247
41,730

-0-7,357
25,771
21,244
490
470

1,624,834 $ $ 1,473,121
1,300,101 $ $

See review report of independent accountants and
accompanying notes to financial statements.

490 225,952

2019 38,737

9,492
-0Health-related
Health-related
1,746General
Grants
and
General
Grants
and
and& -0-

Equipment
2,566 $
$Grants
-0- rent$ 1,014,486 $ $ 1,014,486
769,919
$
Insurance
1,247
296,582
-0296,582
354,757
Scholarships
296,582
See review report of independent accountants and
Deferred
tax
expense
-0112,976
112,976
225,952
118,711
Administrative
112,976
accompanying
notes tofees
financial statements.
Federal
excise
21,244
762
38,737
39,499
936
Professional
feestax
762
9,492
-09,492
4,854
470
Office
supplies
9,492
Miscellaneous
1,746

470 112,976

2020
1,624,834

1,014,486

-0- award dinner 1,746
Scholarship
11,550
-011,550
Rent and
report of independent
accountants
2,566
-0- rent
2,566
Equipment
nying notes to financial
statements.
1,247
-01,247
Insurance
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$

G

General
Programs&

490

-0-

$

769,9

$-0- 1,473,121 STATEMENTS
$ 21,244
151,713
$ 1,624,834
$ 1,300,101
$
STATEMENTS OF
FUNCTIONAL EXPENSES
OF FUNCTIONAL
EXPENSES
21,244
25,771
-0Scholarships
296,582
-0296,582
354,7
YEARS
ENDED JUNE 30, 2020 AND 2019
YEARS ENDED JUNE 30, 2020 AND 2019

deral excise tax

$

Grants and

-0-0-0- Grants
2,566
-0--0and
General and
-021,244
Federal excise tax
21,244
1,247
-0- Programs
1,247
Administrative 1,730Total
KENDRICK
FOUNDATION, INC.
470 KENDRICK
-0- FOUNDATION,
470
INC.
Miscellaneous
-0-0-07,357

uipment rent

se

Health-related

and
Administrative GrantsTotal
Total
Programs

1,014,486

112,976

Office supplies

Rent

Health-related

-0- $
296,582 $
354,757
-0- 296,582
$ 1,014,486
769,919
-0112,976
225,952
118,711
112,976
KENDRICK FOUNDATION,
INC. -0-0296,582
354,757

$

112,976

fice supplies

dinner

$

2019

General and

General and
Programs

Professional fees

ofessional fees

$

Grants and

Administrative

Grants

dministrative fees

s

Health-related

Health-related

holarships

nt

2020

2020
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ants

KENDRICK FOUNDATION,
INC.
KENDRICK
FOUNDATION, INC.

Total
Total

39,499

$

-0- 118,7

126,737

9,492
Health-related
1,746
Grants and

11,550
Programs

-0- $
769,9192,566
-0--0$ 1,014,486
$
769,919
-01,247
-0354,757
-0296,582
354,757
-0-0118,712
237,423
112,976
225,952
118,711
-021,244
8,025
8,961
38,737 4
39,499
936

$

-0--0- -0-0--0-

151,713
-0-

$

-0-0--0-

4,854 470
9,492
9,031
1,746

1,624,834
6,545

11,550
-02,566

-0--0-0--0-

1,730
1,247
-0-7,357

-0--0-0--0-

25,771
21,244
490
470

126,737 $ $ 1,624,834
1,426,838 $
151,713

4

9

$

4,8

9,0G

6,5
Ad

-0

$

1,7

7,3

25,7

4

4,854
9,031

$

1,300,1

6,545

-0-

1,730
7,357

25,771
490

1,300,101

$

KENDRICK FOUNDATION, INC.
STATEMENTS OF CASH FLOWS
YEARS ENDED JUNE 30, 2020 AND 2019

Operating activities
Change in net assets
Adjustments to reconcile change in net assets
to net cash flows from operating activities:
Reinvested interest and dividends received
on investments
Realized gains on investments
Unrealized losses (gains) on investments

2020
$

Deferred tax expense (income)
Changes in assets and liabilities:
Other assets
Excise tax receivable

$

Investing activities

Purchases of investments

(897,099)
(546,047)
(367,837)

(2,650)
(3,961)

-0(2,037)

7,357

1,050
-0(1,683,666)

-0-0(1,490,187)

(865,903)

(82,237)

2,081,762

2,087,193

Proceeds from sales of investments

1,221,290

Net cash flows from investing activities
Net change in cash and cash equivalents

Cash and cash equivalents, beginning of year

315,476

(795,259)
(146,127)
106,469

(7,357)

Accounts payable
Excise tax payable
Net cash flows from operating activities

Cash and cash equivalents, end of year

(835,831)

2019

1,999,525

(462,376)

509,338

522,711

13,373

$

60,335

$

522,711

$

25,205

$

27,808

Supplemental disclosure of cash flow information
Income taxes paid, net

See review report of independent accountants and
accompanying notes to financial statements.
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KENDRICK FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2020 AND 2019
1.

NATURE OF OPERATIONS AND SIGNIFICANT ACCOUNTING POLICIES

2019-2020 Financial Statements

Nature of Operations
Kendrick Foundation, Inc. (the “Foundation”) is a not-for-profit entity operating in Mooresville,
Indiana. The Foundation’s purpose is to operate exclusively to benefit, perform, and carry out
charitable, scientific, educational, and other exempt purposes. Sources of revenue consist of
investment income and capital gains. Individuals and programs benefiting from the Foundation
include Morgan County medical and health programs, community healthcare outreach programs,
hospice programs, programs for the medically indigent, healthcare education, and funding of the
Kendrick Scholars program.
Management’s Estimates
Management uses estimates and assumptions in preparing the financial statements in
accordance with accounting principles generally accepted in the United States of America. Those
estimates and assumptions affect the reported amounts of assets and liabilities and the reported
revenues and expenses. Actual results could vary from the estimates that were used.
Cash and Cash Equivalents
The Foundation considers all liquid investments with original maturities of three months or less
to be cash equivalents. At June 30, 2020 and 2019, cash equivalents consisted primarily of money
market funds.
Investments and Investment Return
The Foundation carries its investments at fair value for financial reporting purposes. Changes in
unrealized appreciation or depreciation of investments are reflected in the Statements of
Activities in the period in which such changes occur.
Net Assets
No donor-imposed restrictions have been placed on net assets; therefore, all net assets are
presented as net assets without donor restrictions in the Statements of Financial Position.
Support, Revenues and Expense Recognition
Revenue is reported when earned. Expenses are reported when incurred. Gains and losses on
investments and other assets or liabilities are reported as increases or decreases in net assets
without donor restrictions.

See review report of independent accountants.
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KENDRICK FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2020 AND 2019
Functional Allocation of Expenses
The costs of providing the various programs and other activities have been summarized on a
functional basis in the Statements of Activities and the Statements of Functional Expenses.
Accordingly, certain costs have been allocated among the programs and supporting services
benefited.
The financial statements report expenses that are attributed to more than one program or
supporting function. These expenses include administrative fees and professional fees, which are
allocated on the basis of time, effort and usage. While the methods of allocation are considered
appropriate, other methods could produce different results.
Going Concern Evaluation
Management evaluates whether there are conditions or events that raise substantial doubt about
the Foundation’s ability to continue as a going concern for a period of one year from the date the
financial statements are available to be issued.
Income Taxes
The Foundation is a not-for-profit organization that is exempt from income taxes under Section
501(c)(3) of the Internal Revenue Code. However, the Internal Revenue Code imposes an excise
tax on the Foundation’s net investment income less allowable deductions, because it is classified
as a private foundation under Section 509(a).
Accounting principles generally accepted in the United States of America require management to
evaluate tax positions taken by the Foundation and recognize a tax liability if the Foundation has
taken an uncertain position that more likely than not would not be sustained upon examination
by various federal and state taxing authorities. Management has analyzed the tax positions taken
by the Foundation, and has concluded that as of June 30, 2020 and 2019, there are no uncertain
positions taken or expected to be taken that would require recognition of a liability or disclosure
in the accompanying financial statements. The Foundation is subject to routine audits by taxing
jurisdictions; however, there are currently no audits for any tax periods in progress.
As such, the Foundation is generally exempt from income taxes, but is required to file Federal
Form 990-PF – Return of Private Foundation which assesses excise taxes. The Foundation has
filed its returns for periods through June 30, 2019. These returns are generally open to
examination by the relevant taxing authorities for a period of three years from the later of the
date the return was filed or its due date (including approved extensions).

See review report of independent accountants.
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KENDRICK FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2020 AND 2019

2019-2020 Financial Statements

Subsequent Events
The Foundation has evaluated events or transactions occurring subsequent to the Statement of
Financial Position date for recognition and disclosure in the accompanying financial statements
through the date the financial statements are available to be issued, which is November 20, 2020.
2.

INVESTMENTS
Investments consist of the following at June 30, 2020 and 2019:

2020
Cash and cash equivalents
Fixed income mutual funds

$

Intermediate-term bond

Other
Equity mutual funds
Small/mid
Large
Fixed income exchange traded funds
Equity exchange traded funds
Alternative investments
Hedge funds

$

$

350,460

4,835,425

4,119,113

2,162,327
12,287,342
770,710
1,431,568

2,953,028
11,456,170
1,005,136
1,296,061

4,535,477
2,110,394

5,689,005

1,599,467

Private equity

3.

165,155

2019

29,897,865

1,633,882

1,781,383
$

30,284,238

RISK AND UNCERTAINTIES
The Foundation holds investments (Note 2). Such investments are exposed to various risks such
as interest rate, market, and credit. Due to the level of risk associated with these securities and
the level of uncertainty related to changes in the value, it is at least reasonably possible that
changes in the various risk factors will occur in the near term that could materially affect the
amounts reported in the accompanying financial statements.

4.

FEDERAL EXCISE TAXES
The Foundation is subject to a two percent excise tax on its taxable investment income, which
principally includes income from investments plus net realized capital gains (net capital losses,
however, are not deductible).

See review report of independent accountants.
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KENDRICK FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2020 AND 2019
Deferred federal excise taxes based on the two percent rate are computed on the differences
between the carrying value and tax basis of the Foundation’s investments, as well as temporary
differences in income recognition.
The composition of federal excise tax is as follows for the years ended June 30, 2020 and 2019:

2020
$

Current tax expense

21,244

2019
$

25,771

The deferred tax assets and liabilities are as follows at June 30, 2020 and 2019:

2020
Deferred tax asset (liability)

$

Valuation allowance

$

5.

2019

2,129

$

(7,357)

-0-

$

(7,357)

(2,129)

-0-

DISTRIBUTION REQUIREMENTS
The Foundation is subject to distribution requirements of the Internal Revenue Code.
Accordingly, it must distribute, within one year after the end of each fiscal year, 5 percent of the
fair value of its investment assets, as defined. Qualifying distributions are determined on a cash
basis, and include grant payments and certain other expenses incurred by the Foundation.

6.

FAIR VALUE MEASUREMENTS
The framework for measuring fair value provides a fair value hierarchy that prioritizes the inputs
to valuation techniques used to measure fair value. The hierarchy gives the highest priority to
unadjusted quoted prices in active markets for identical assets or liabilities (level 1) and the
lowest priority to unobservable inputs (level 3). The three levels of the fair value hierarchy are
described as follows:


Level 1: Inputs to the valuation methodology are unadjusted quoted prices for identical
assets or liabilities in active markets that the Foundation has the ability to access.



Level 2: Inputs to the valuation methodology include quoted prices for similar assets or
liabilities in active markets; quoted prices for identical or similar assets or liabilities in
inactive markets; inputs other than quoted prices that are observable for the asset or
liability; inputs that are derived principally from or corroborated by observable market
data by correlation or other means. If the asset or liability has a specified (contractual)

See review report of independent accountants.
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KENDRICK FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2020 AND 2019
term, the level 2 input must be observable for substantially the full term of the asset or
liability.

2019-2020 Financial Statements



Level 3: Inputs to the valuation methodology are unobservable and significant to the fair
value measurement.

Following is a description of the valuation methodologies used for assets measured at fair value.
There have been no changes in the methodologies used at June 30, 2020 and 2019.


Mutual funds and exchange traded funds: Valued at the daily closing price as reported by
the fund. Mutual and exchange traded funds (“funds”) are held by the Foundation and
are open-end funds that are registered with the Securities and Exchange Commission.
These funds are required to publish their daily net asset value (NAV) and to transact at
that price. The funds held by the Foundation are deemed to be actively traded.



Alternative investments: Valued at the net asset value (NAV) of the fund as reported to
the Foundation on a quarterly basis. The NAV, as provided by the investment manager, is
used as a practical expedient to estimate fair value. The NAV is based on the fair value of
the underlying investments held by the funds less their liabilities.

The following table sets forth by level, within the hierarchy, the Foundation’s assets measured at
fair value on a recurring basis as of June 30, 2020 and 2019:
Fair Value
Mutual funds

Exchange traded funds
Total assets in the fair value hierarchy

2019

Level 1

Fair Value

$ 20,884,561

$ 20,884,561

$ 20,162,193

$ 20,162,193

23,086,839

23,086,839

22,463,390

22,463,390

2,202,278

Alternative investments*

6,645,871

Investments at fair value

$ 29,732,710

2,202,278

-0$ 23,086,839

2,301,197

7,470,388
$ 29,933,778

Level 1
2,301,197

-0$ 22,463,390

* In accordance with Subtopic 820-10, certain investments that were measured at net asset value
per share (or its equivalent) have not been classified in the fair value hierarchy. The fair value
amounts presented in this table are intended to permit reconciliation of the fair value hierarchy
to the line items presented at fair value in the statements of financial position.

See review report of independent accountants.
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KENDRICK FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2020 AND 2019
A summary of hedge funds as of June 30, 2020 and 2019, including balances, restrictions on
redemptions and investment objectives, is as follows:
2020
Savile Row Healthcare Hedged

Equity Institutional Fund, LLC

Savile Row Life Settlements Fund

$

V 2017-1, LLC

Redemption

Redemption

742,093

105 days notice

Quarterly

2019

19,913

$

Notice

Savile Row Managed Futures T, LLC

526,860

698,850

689,684

185 days notice

Institutional Fund M 2016-2, LLC

113,931

500,960

55 days notice

Savile Row Financials Hedged Equity
Baxter Street Fund II, LP

551,051

3,175,923
$

4,535,477

3,205,217
$

30 days notice

30 days notice

Frequency

Quarterly after
2 year lockup
Monthly

Quarterly
Monthly

5,689,005

Savile Row Healthcare Hedged Equity Institutional Fund, LLC
The investment objective of the Savile Row Healthcare Hedged Equity Institutional Fund,
LLC is to invest in a portfolio of long and short healthcare equity positions through the
underlying fund.
Savile Row Life Settlements Fund V 2017-1, LLC
The investment objective of the Savile Row Life Settlements Fund V 2017-1 Fund, LLC is to
generate attractive returns by investing in life settlements, which are life insurance policies
that are sold by the original policyholder to a third party investor who becomes the new
owner and beneficiary of the policy.
Savile Row Managed Futures T, LLC
The investment objective of the Savile Row Managed Futures T, LLC is to exploit mediumterm trends in global commodity, equity, currency, bond, and interest rate futures through
systematic, quantitative algorithmic systems.
Savile Row Financials Hedged Equity Institutional Fund M 2016-2, LLC
The investment objective of the Savile Row Financials Hedged Equity Institutional Fund M
2016-2, LLC is to generate superior returns with a focus on the small community bank and
thrift sub-sector.

See review report of independent accountants.
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Baxter Street Fund II, LP
The investment objective of the Baxter Street Fund II, LP is a long-only international equity
strategy and invests a significant portion of the portfolio in small and midcap stocks, where
it tends to find more inefficiently priced businesses.
Private equities do not allow withdrawals from the partnership until the partnership is dissolved,
unless special approval is granted by the general partner. The investment will not liquidate until
specified by the agreement. Distributions are received through the liquidation of the underlying
assets of the fund. The timing of the liquidation of these underlying assets is unknown. Private
equity investments, unfunded commitments and their investment objectives consist of the
following as of June 30, 2020 and 2019:
Unfunded

2020
Regent Street Merit Participant Fund, LLC

$

Regent Street Opportunistic Real Estate Fund H
2016-1, LLC

2019
$

709,276

Regent Street Specialty Finance Fund VP 2016-1, LLC
Regent Street Appraisal Rights Fund V 2017-2, LLC
Regent Street Secondary RV-II 2018-1, LLC
Regent Street Power Fund O 2018-4, LLC

2,254

$

-0-

671,313

671,940

51,269

136,163

126,781

556,373

423,035

242,735

342,606

2,110,394

56

66,360

2,644

$

June 30, 2020

648,099

191,177

Regent Street Lower Middle Market Fund D 2019-4, LLC

479,822

-0-

$

1,781,383

681,963

$

2,112,089

Regent Street Merit Participant Fund, LLC
The investment objective of the Regent Street Merit Participant Fund, LLC is to protect
capital while providing attractive, consistent returns by acquiring, developing and
operating mature, producing oil and gas properties.
Regent Street Opportunistic Real Estate Fund H 2016-1, LLC
The investment objective of the Regent Street Opportunistic Real Estate Fund H 2016-1,
LLC is to seek long-term capital gains through investment in the most desirable property
sectors (i.e. offices, apartments, industrial and retail) with a target of small and mid-sized
transactions.

See review report of independent accountants.
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KENDRICK FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2020 AND 2019
Regent Street Specialty Finance Fund VP 2016-1, LLC
The investment objective of the Regent Street Specialty Finance Fund VP 2016-1, LLC is to
provide primarily interest income by making loans to approximately 12 – 24 companies in
the lower/middle market.
Regent Street Appraisal Rights Fund V 2017-2, LLC
The investment objective of the Regent Street Appraisal Rights Fund V 2017-2, LLC is to
protect capital while providing returns by investing in a concentrated portfolio of equities
of public companies subject to a pending merger transaction where the investment
manager has determined the merger terms are unfair.
Regent Street Secondary RV-II 2018-1, LLC
The investment objective of the Regent Street Secondary RV-II 2018-1, LLC is to invest in
hedge fund secondaries and co investments focusing on opportunities requiring
intermediate duration capital.
Regent Street Power Fund O 2018-4, LLC
The investment objective of the Regent Street Power Fund O 2018-4, LLC is to make
control investments in successful, mid-sized companies operating in the power sector,
which is currently undergoing dramatic change creating attractive investment opportunities
for companies able to address these changes.
Regent Street Lower Middle Market Fund D 2019-4, LLC
The investment objective of the Regent Street Lower Middle Market Fund D 2019-4, LLC is
to generate significant long-term capital appreciation primarily through private equity and
equity-related investments in companies in a variety of transactions, including, leveraged
and unleveraged acquisitions, recapitalizations, structured financings, growth equity and
other related transactions.
Due to the nature of the investments held by hedge funds and private equity, changes in market
conditions and the economic environment may significantly impact the net asset value and,
consequently, the fair value of the Foundation’s interests in these investments. Although a
secondary market exists for these investments, it is not active and individual transactions are
typically not observable. When transactions do occur in this limited secondary market, they may
occur at discounts to the reported net asset value. It is therefore reasonably possible that if the
Foundation were to sell these investments in the secondary market, a buyer may require a
discount to the reported net asset value, and the discount could be significant.

See review report of independent accountants.
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2019-2020 Financial Statements

7.

CONCENTRATIONS
The Foundation maintains its cash in bank deposit accounts insured by the Federal Deposit
Insurance Corporation at its current coverage levels. The Foundation has not experienced any
losses in such accounts. The Foundation believes it is not exposed to any significant credit risk on
cash.
Investments and money market funds are maintained with primarily one investment firm. Such
balances exceed the Securities Investor Protection Corporation insured limits of up to $500,000.
During the years ended June 30, 2020 and 2019, substantially all of the Foundation’s revenue was
earned from investment holdings.

8.

LIQUIDITY AND AVAILIBILITY
The Foundation has $30,003,169 and $30,847,957 as of June 30, 2020 and 2019, respectively, of
financial assets available within one year of the Statement of Financial Position date to meet cash
needs for general expenditures consisting of the following that is not subject to donor or other
contractual restrictions:

2020
Cash and cash equivalents

$

Excise tax receivable

$

30,003,169

522,711

41,008

30,284,238
$

30,847,957

CONTINGENCY
On March 11, 2020, the World Health Organization declared Coronavirus (COVID-19) a
pandemic. The continued spread of COVID-19, or any similar outbreaks in the future, may
adversely impact the local, regional, national, and global economies. The extent to which COVID19 impacts the Foundation’s operating results is dependent on the breadth and duration of the
pandemic and could be affected by other factors management is not currently able to predict.
Potential impacts include, but are not limited to, additional costs for responding to COVID-19,
increased demand for grants, and investment portfolio declines. Management believes the
Foundation is taking appropriate actions to respond to the pandemic, however, the full impact is
unknown and cannot be reasonably estimated at the date the financial statements were available
to be issued.

See review report of independent accountants.
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KENDRICK FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
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10.

RECENTLY ISSUED ACCOUNTING STANDARDS
On June 21, 2018, the Financial Accounting Standards Board (FASB) issued Accounting Standards
Update (ASU) 2018-08, Clarifying the Scope and the Accounting Guidance for Contributions
Received and Contributions Made. The amendments in this ASU clarify and improve current
guidance about whether a transfer of assets (or the reduction, settlement, or cancellation of
liabilities) is a contribution or an exchange transaction. The amendments clarify how an entity
determines whether a resource provider is participating in an exchange transaction by evaluating
whether the resource provider is receiving commensurate value in return for the resources
transferred. Additionally, the amendments in this ASU require that an entity determine whether a
contribution is conditional on the basis of whether an agreement includes a barrier that must be
overcome and either a right of return of assets transferred or a right of release of a promisor‘s
obligation to transfer assets. The Organization, who serves as a resource provider for the grants
they issue, will be required to adopt this new standard in the year ending June 30, 2021.
The Foundation is presently evaluating the effects that this ASU will have on its future financial
statements, including related disclosures.

See review report of independent accountants.
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Kendrick Foundation History
The Kendrick Foundation is a 501(c)3
organization established in 2001 as a
vehicle to assist health-related programs
benefiting residents of Morgan County.
Formed from the proceeds of the sale
of Kendrick Memorial Hospital, the
Kendrick Foundation reflects the long
service of the hospital to the health of the
community. It has become an extension of
the life work of Dr. William Kendrick, and all who preceded him
in the 100 years of service given at Kendrick Memorial Hospital.
In 2001, when the Kendrick Foundation began, it operated as
a stand-alone organization of the Community Foundation of
Morgan County. The Kendrick Foundation became a private
foundation in 2007. It maintains a close relationship with the
Community Foundation of Morgan County and both foundations
continue to desire to care for our neighbors and provide leadership to improve our community.
The Kendrick Foundation is leading health initiatives for Morgan County. With assets over
$30 million, the Kendrick Foundation provides grant and scholarship funds to medical and
health programs, and supports community outreach, healthcare education, and programs
for the medically indigent. The Kendrick Foundation is governed by a seven-member Board
of Directors who is responsible for the oversight of its investments, grants, and scholarships.
Kendrick Memorial Hospital inMooresville, IN was sold to St. Francis Hospital
(now Fransciscan Alliance) in 2001. The
Kendrick Foundation was formed with
proceeds from the sale as a vehicle to
assist health-related programs initially in Mooresville, and eventually all of
Morgan County.
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Leading health initiatives for Morgan County

11 W. Main St.
Mooresville, IN 46158
Tel: 317-831-1232
E-mail: kwright@kendrickfoundation.org

kendrickfoundation.org

