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KENDRICK 
FOUNDATION

Kendrick Foundation Board 2015 – 2016

Kendrick Foundation Board 2016 – 2017

OUR MISSION:
The mission of the Kendrick Foundation is to financially support 
education and initiatives that improve the physical and mental 
health of Morgan County residents.

OUR VISION:
The Kendrick Foundation will be the premier catalyst to identify 
and promote the healthcare needs of Morgan County.

Greg McKelfresh, Stacy Fitzpatrick, Shelley Voelz, President, Lynn T. Gordon, Secretary/Treasurer
Not Pictured: Eric Wymer, MD and R. Barry Melbert, MD, Vice President

Lynn T. Gordon, President, Greg McKelfresh, Vice President, Eric Wymer, MD, Secretary/Treasurer, 
Shelley Voelz, JoAnn Fischer, Amanda Walter, MD 

Not Pictured: R. Barry Melbert, MD



3

A MESSAGE FROM 
OUR PRESIDENT
Dear Friends of the Kendrick Foundation:

Since 2001, the Kendrick Foundation has existed to serve the people of Morgan 
County and enhance the overall health and wellness of our community.

Having granted over $12,000,000, to nearly 400 grantees in support of 
health-related programs for the citizens of our county, and awarding over 
471 scholarships in excess of $4,500,000, to support the next generation of 
health care practitioners since our founding, the Kendrick Foundation is still in 
excess of $29,000,000, in total assets. From the sale of the Kendrick Memorial 
Hospital into today’s private foundation, I am proud of what this organization 
and its leadership has accomplished.

Over the life of the Kendrick Foundation, several board members have left 
indelible marks on our organization, and the community of Morgan County.  
During the early days of our founding, the Kendrick Foundation was guided 
by the steady hand of Norman Connell. And, over the past 10 years, Shelley 
Voelz has been the successor to Norman’s leadership as the Kendrick 
Foundation continued its successes. With Shelley’s retirement in 2017, we all 
owe her a great deal of thanks for her many heartfelt, and dedicated, years of 
service to our community.

I am pleased to take on this next chapter of the Kendrick Foundation and 
representing the entire Board of Directors, am pleased to share our new 
Mission and Vision with you. As the Kendrick Foundation continues to evolve 
into our county’s premier health care granting and scholarship organization,  
I am grateful for the leadership of our past presidents, and many outstanding 
board members who committed themselves to service for the benefit  
of others.

Please enjoy this combined annual report for our last two years. The Board of 
Directors views its role in stewarding these community funds as a joyful service. 
I hope you will appreciate the many fine scholarship recipients studying to 
make our world better, and, the many grantees who are working tirelessly to 
make each life better, one at a time.

Sincerely,

Lynn T. Gordon
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In 2015-2016 the Kendrick Foundation awarded  
$519,602 to 42 students in Morgan County.

2015-2016
KENDRICK FOUNDATION 

SCHOLARSHIPS
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Justin Applegate 
Physical Therapy

Indiana State University

Briana Bray
Surgical Technology 

Harrison College

Adrienne Bathory
Clinical Science

Marian University

Ian Bray
Pharmacy

Butler University

Morganne Belton
Dietetics

Indiana University – 
Bloomington

Elizabeth Brock
Psychology
University of 
Indianapolis

Brandon Applegate 
Physical Therapy

Indiana State University

Sarah Berman
Pharmacy

Cedarville University

Ashley Butler
Osteopathic Medicine

Marian University

Shannon Bruce
Nursing

Purdue University –
Northwest

Jackie Farrand
Nursing

Ball State University

Aaron Gegg
Physical Therapy
Indiana University 

Purdue University of 
Indianapolis

2015-2016 KENDRICK FOUNDATION SCHOLARS
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Morgan Hacker
Nursing

University of Southern 
Indiana

Sara Gilbert
Nursing

Indiana University

Ashley Hale
Biomedical Engineering

Trine University

Jeana Gregory
Athletic Training
Franklin College

Hannah Lybarger
Occupational Therapy

Indiana University – 
Indianapolis

Katy Grismore
Psychiatric Mental 

Health
Indiana University 

Purdue University of 
Indianapolis

David Lawson
Exercise Science

University of 
Indianapolis

Lance Lawyer
Physician Assistant
Butler University

Sierra Lowe
Psychology
University of 
Indianapolis

Ruthann Longcor
Counseling

Indiana Wesleyan 
University

Kelsey Benson Huling
Psychology
University of 
Indianapolis

Candace Hensley
Dental Surgery

Milligan College

2015-2016 KENDRICK FOUNDATION SCHOLARS
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Haleigh Richardson
Nursing

Marian University

Deborah Morris
Nursing

University of 
Indianapolis

Andrea Riffel
Nursing

University of  
Southern Indiana

Amber Ooley
Pharmacy

Butler University

Julie Saucerman
Physical Therapy

University of Evansville

Katrina Polikoff
Physical Therapy
Mount St. Joseph 

University

Katherine Schnaiter
Nursing

Marian University

Rhonda McKinney
Nurse Practitioner

Indiana State University

Ryan Schneck
Pharmacy

Butler University

Griffin Selch
Sports Medicine
Purdue University

Cayla Sciscoe
Nurse Practitioner

Indiana State University

Brent McCreary
Medical Imaging 
Indiana University 

Purdue University of 
Indianapolis

2015-2016 KENDRICK FOUNDATION SCHOLARS
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Anna Weddle
Physical Therapy

University of 
Indianapolis

Michael Sullenberger
Physician Assistant

Indiana State University

Molly Tieman
Pharmacy

Purdue University

Chris Walker
Physical Therapy 

University of 
Indianapolis

William Spina
Public Health

Indiana University

Alyssa Shipman
Clinical Psychology
Depaul University

2015-2016 KENDRICK FOUNDATION SCHOLARS
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2016-2017
KENDRICK FOUNDATION

SCHOLARSHIPS

In 2016-2017 the Kendrick Foundation awarded  
$570,000 to 38 students in Morgan County.
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Sarah Acker
Nurse Practitioner

University of 
Indianapolis

Morganne Belton
Dietetics

Indiana University

Brandon Applegate
Physical Therapy

Indiana State University

Sarah Berman
Pharmacy

Cedarville University

Justin Applegate
Physical Therapy

Indiana State University

Ian Bray
Pharmacy

Butler University

Adrienne Bathory
Clinical Science

Marian University

Elizabeth Brock
Psychology 
University of 
Indianapolis

Teresa Lynn Bryant
Nursing

University of St. Francis

Ashley Butler
Osteopathic Medicine

Marian University

Elaina Ennis
Nursing

Indiana University 
Purdue University 

Indianapolis

Jackie Farrand 
Nursing

Ball State University

2016-2017 KENDRICK FOUNDATION SCHOLARS
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Meghann Fitzpatrick
Osteopathic Medicine

Liberty University 

David Lawson
Exercise Science

University of 
Indianapolis

Aaron Gegg
Physical Therapy
Indiana University 
Purdue University 

Indianapolis

Lance Lawyer
Physician Assistant
Butler University

Erica Hendrickson
Occupational Therapy
Creighton University

Sierra Lowe
Psychology
University of 
Indianapolis

Kelsey Huling
Psychology
University of 
Indianapolis

Brent McCreary
Radiologic Science 
Indiana University 
Purdue University 

Indianapolis

Tanner McKinley
Dentistry

Indiana University 
School of Dentistry

Rhonda McKinney
Nurse Practitioner

Indiana State University

Joe Moriarity
Optometry

Indiana University

Deborah Morris
Nursing

University of 
Indianapolis

2016-2017 KENDRICK FOUNDATION SCHOLARS
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Haleigh Richardson 
Nursing

Marian University

Amber Ooley
Pharmacy

Butler University

Garrett Muhlstadt
Osteopathic Medicine

Marian University

Andrea Riffel
Nursing

University of  
Southern Indiana

Carson Mulvehill
Nursing

Purdue University

Julie Saucerman
Physical Therapy

University of Evansville

Cheyann Nunn
Nursing

Indiana University 
Purdue University 

Indianapolis

Stephanie Schneck
Pharmacy

Butler University

Griffin Selch
Sports Science

Purdue University

Charlotte Spina
Public Health

Purdue University

Michael Sullenberger
Physician Assistant

Indiana State University

Molly Tieman
Pharmacy

Purdue University

2016-2017 KENDRICK FOUNDATION SCHOLARS
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Anna Weddle
Physical Therapy

University of 
Indianapolis

Matthew York
Nursing

Ivy Tech Community 
College

2016-2017 KENDRICK FOUNDATION SCHOLARS
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2015-2016
KENDRICK FOUNDATION 

GRANTS

In 2016 the Kendrick Foundation awarded 33 grants  
equaling $1,154,825 to support programs and  

services available to citizens of Morgan County.
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ADULT & CHILD
HEALTHY FUTURES $53,300
Adult and Child provides community-based programs that address suicide 
prevention and substance abuse for youth in the Mooresville area. Often, these 
behaviors are associated with trauma and mental illness. Adult and Child is 
partnering with the Mooresville Consolidated School Corporation and the Boys 
& Girls Club of Morgan County to effectively address these needs, by providing 
counseling services.

BOYS & GIRLS CLUB OF MORGAN COUNTY
TEEN WELLNESS  $3,000
This program covers youth from grades 6 through 9. The program will give youth 
new experiences and ideas about health and wellness as well as drug and suicide 
prevention. There is an epidemic on our hands with at-risk youth trying prescription 
drugs or having a feeling of not being wanted and high numbers of suicide deaths. 
Morgan County is in the top 10% of all counties in Indiana in prescription drug 
abuse. It is important to educate our teens about these issues as well as how to 
remain healthy in our county.

BROWN TOWNSHIP FIRE DEPARTMENT
BROWN TWP. FIRE & RESCUE EMS DIVISION KNOX  $4,795
The MedVault 2 Drug Locker allows for greater accountability of narcotics carried 
by Advanced Life Support (ALS) paramedics. Narcotics maintained within the 
Knox MedVault 2 Drug Lockers allow controlled substances to be secured until 
authorized personnel (paramedics) access them with their own individual unique 
PIN code. 

2015-2016 KENDRICK FOUNDATION GRANTEES

CENTERSTONE
MORGAN COUNTY SYSTEM OF CARE  $10,000
Centerstone’s System of Care Team offered four components to A System of 
Care: case management, life skills, therapy and medication management. Project 
Compass follows the wraparound model to “wrap” support around struggling 
families who have at least one child with severe emotional and behavioral health 
issues. The second component is the Transition to Independence Process (or TIP), 
which assists youth/young adults between the ages of 16 and 25, who have mental 
health issues, in learning to live independently. The third component is Early 
Childhood Mental Health Intervention which is a therapeutic intervention utilized 
to promote the healthy emotional development of children, prevent mental health 
problems, and treat mental health issues identified in early childhood. 
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NETWORKING IN MORGAN COUNTY  $30,178
“Networking in Morgan County” enables Churches in Mission to dramatically increase 
communication among agencies, schools, and churches providing assistance for 
lower income families and, as a result, improve the assistance being provided. A 
major necessity for the success of any program is communication, whether it is with 
the public, others who provide like services, or with those being served. Charity 
Tracker, a national web-based program developed for service providers, is the most 
effective communication tool available.

BALANCED NUTRITION FOR GOOD HEALTH  $54,000
This grant provides nutritious food for our clients as we work to ensure that no 
one in our community is hungry. In a country where restaurants abound and the 
entertainment and sports industries gross millions of dollars, people are hungry. 
In a world that raises more than enough food to feed the entire population, one 
in five people in Morgan County don’t know where they will find their next meal. 

COORDINATED AGING SERVICE FOR MORGAN COUNTY
INDOT 5310 20% MATCH & SOFTWARE UPGRADE  $62,000
Most riders say they have no (or limited) options for transportation and without 
these services they would not be able to access the healthcare they need, nor 
purchase food for their table. CASMC is a vital link in meeting preventative and 
wellness health care needs by transporting individuals to necessary destinations. 
This grant provided the matching of funds to purchase a new fleet of vehicles and 
a modern dispatch system for increased services.

2015-2016 KENDRICK FOUNDATION GRANTEES

DESERT ROSE
DESERT ROSE CRISIS INTERVENTION PROGRAM  $80,000
Desert Rose provides crisis intervention services and addictions counseling to 
women and children fleeing domestic violence and/or sexual assault situations. 
Desert Rose received 3,562 calls in 2014, which included 391 crisis calls where 
women and children needed immediate emergency shelter and services. A 
continuing increase in the number of women coming into the shelter report having 
substance and addiction problems.

CHURCHES IN MISSION
HOPE HOUSE  $15,700
The Mission is expanding its programming to offer classes, workshops, a computer 
room and counseling space in a building dedicated to helping move those who are 
under resourced into a more sustainable life. Education is vital to getting ahead. 
Whether that education is finishing high school, going to college, or learning a 
trade, or as informal as learning to formulate a family budget or shopping wisely 
for healthy food, education is the key that opens locked doors.  
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2015-2016 KENDRICK FOUNDATION GRANTEES

EMINENCE COMMUNITY SCHOOL CORPORATION
COUNSELING & MENTAL HEALTH SERVICES  $15,000
Students see counselors on a regular basis with whom they have built relationships 
during the school day, and this without regard to their ability to pay. The Eminence 
and Centerstone partnership makes mental health services a shelter from the storm 
just down the hall, in a place that may be the safest place the students ever see. 

FIRST CHURCH OF THE NAZARENE
FIRST CHURCH OF THE NAZARENE FOOD PANTRY  $36,000
The Martinsville First Church of the Nazarene Food Pantry provides food baskets 
containing nutritional food staples to needy Morgan County families and residents. 
The pantry’s clients come during some of the lowest points of their lives dealing 
with serious issues including loss of a job/other financial support, homelessness, 
and battling health concerns such as diabetes. A large number of clients have 
diabetic health concerns among other chronic illnesses. The pantry works to ensure 
that baskets contain a wide array of nutritional foods that will help them to balance 
their meals in order to stay healthier.

FAMILIES FIRST 
COUNSELING SCHOLARSHIPS IN MORGAN COUNTY  
$25,000
Families First provides counseling for individuals, families, couples, and children 
to help them overcome challenges, such as domestic violence, substance abuse, 
depression, anxiety, trauma, and other mental and behavioral health issues. 
The client works with a counselor to identify one to three primary goals for the 
counseling services they will be receiving. Those who receive counseling can be 
expected to enjoy improved communication, reduced levels of stress and conflict, 
enhanced abilities to function as a family unit, and more satisfying and nurturing 
relationships among family members.

FIRST PRESBYTERIAN CHURCH
GOOD SHEPHERD COMMUNITY CLINIC  $20,000
The Good Shepherd Community Clinic provides community based holistic 
healthcare in a Christian atmosphere of respect and dignity, using volunteer 
professional staff to meet the medical needs of uninsured adults in Morgan County. 
Activities include primary care, partnerships with other health care agencies and 
providers within the community, health prevention programs, community relations, 
volunteer development and recognition, and maintenance of high standards of 
care. One of the most pressing needs is dental care. Dental care is provided since 
many patients suffer with severe dental disease, cavities, abscesses, and gingivitis.



18

FRANCISCAN HEALTH ALLIANCE
MORGAN COUNTY YOUTH OBESITY, DIABETES & SUICIDE 
PREVENTION PROGRAMS  $59,750
This educational program is designed to teach individuals strategically positioned 
(e.g., parents, friends, neighbors, teachers, coaches, caseworkers, police officers) to 
recognize the warning signs of a suicide crisis and how to respond by following three 
steps: 1. Question the individual’s desire or intent regarding suicide, 2. Persuade the 
person to seek and accept help, and 3. Refer the person to appropriate resources. 
This initiative will be directed toward those individuals who suffer with complex, 
chronic behavioral health disorders, such as anxiety, depression or mood disorders 
to help increase self-awareness, identify behavioral patterns, reinforce disease 
management strategies, and deter avoidable emergency department visits.

2015-2016 KENDRICK FOUNDATION GRANTEES

HEALTHIER MORGAN COUNTY INITIATIVE  $79,000
Pounding the Playground

This program promotes the healthy habit of walking. Regarded by all of the 
participating elementary schools in the county (all 15 public and one private), walking 
was chosen due to the evidence of its success rate if done on a regular, consistent 
basis. Walking does not require expensive equipment which is an economic limiting 
factor in any physical activity program. The twice-a-year four week activity accounts 
that students are walking in excess of 75,000 miles each year.

Get Fit, Stay Fit

This program engages adults in physical activity. Unlike the Pounding the 
Playground where early habits are developed, it is much harder to effect change 
in the adult population. The Get Fit, Stay Fit program is an attempt to do so. 
Partnership with HMCI in this program includes the Barbra B. Jordan YMCA and 
Indiana University Health Morgan Hospital.

Quality of Life & Wellness Fair

Growing in participation the past three years, initially designed as a health 
fair for seniors, this event has grown in scope and content. The one-day 
event now provides an opportunity for family members of all ages to obtain 
without cost basic health screening tests. In addition, over 50 club and not-
for-profit exhibitors provide opportunities for engagement and membership 
in a wide variety of activities for leisure time. This helps fill the void of 
loneliness experienced by a number of our county’s older population, a factor 
noted by an HMCI/Central Indiana Council on Aging survey as one of the  
greatest concerns.
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2015-2016 KENDRICK FOUNDATION GRANTEES

Steps for Health

Based upon a request from the Morgan County Fair Board, HMCI organized and led 
the development of “Health Day At The Fair.” Of great significance was the HMCI 
activity “Steps for Health” that solicited walkers for the day to support their selected 
Morgan County based charity. Growing in participation the past three years since its 
inception, last year’s participants totaled 1.2 million steps in a 12-hour period.

Community Gardens

Understanding the importance of fresh vegetables in a diet, and most particularly 
the unavailability of these items by the poorer segments of our county’s residents, 
HMCI has worked with churches and organizations to develop community 
gardens. Last year in excess of 2 tons of fresh produce was provided to non-profit 
organizations in Martinsville and Mooresville. 

Dental Care

The unavailability of dental care is a major problem for the uninsured and under-
insured citizens of Morgan County. It is also one of the contributing factors in 
systemic heart disease. HMCI works with the two free clinics in the county to assist 
with primary dental care needs of the populations.

Suicide Prevention-Education

HMCI’s Behavioral Health Committee this past year investigated evidence-
based programs designed to educate the public in suicide prevention. Identified 
were two programs, QPR and Mental Health First Aid, for which community 
programs would be offered in 2015-2016. St. Francis, whose staff participated 
in the committee discussions and decisions, provided the certified instruction 
as a part of these HMCI-hosted educational programs. QPR is a broad-based  
program to help anyone to recognize suicide tendencies. Mental Health First Aid 
goes into more depth and is aimed at the first responder community.

Drug Prevention

The HMCI drug prevention program is designed for the 12 to 25 year-old  
population. A survey of our school population has revealed that the onset of 
substance use/abuse is trending at an increasingly lower age. In addition, the 
rapidly increased use of heroin and the lack of funding prompts the need and 
desire to continue a public education effort in drug and other substance abuse.
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JACKSON CENTER FOR CONDUCTIVE EDUCATION
JACKSON CENTER PROGRAM SERVICES  $40,000
Conductive Education (CE) was developed in 1948 by Dr. Andras Petö at the Petö 
Institute in Budapest, Hungary. The goal of CE is to maximize the independence 
and mobility of children and adults with motor disabilities from cerebral palsy, 
stroke, multiple sclerosis, acquired brain injury, Parkinson’s disease and spina 
bifida. CE operates from the core belief in neuroplasticity – the lifelong ability of 
the brain to reorganize neural pathways based on new experiences. CE focuses on 
helping those with motor disabilities achieve greater independence in daily living 
skills such as sitting, crawling, walking, eating and personal hygiene. 

2015-2016 KENDRICK FOUNDATION GRANTEES

MARTINSVILLE YOUTH DEVELOPMENT CENTER
MARTINSVILLE YOUTH DEVELOPMENT CENTER EQUIPMENT  
$65,000
The MYDC provides a safe haven each school day and during the summer for at-
risk students. Providing a snack after school, homework help, mentors, a STEM 
initiative, arts and crafts, a sports facility for health and wellness and other important 
supporting elements for an emotionally healthy child, the MYDC creates hope for 
their future, for a higher education, and ongoing success. 

MARIAN UNIVERSITY
RUTH LILLY HEALTH EDUCATION CENTER AT MARIAN 
UNIVERSITY  $21,000
The Ruth Lilly Health Education Center (RLHEC) at Marian University supports 
innovative health programming for the children in Morgan County. In partnership 
with the MSD of Martinsville, RLHEC provided programming to children in the  
4th, 5th, and 6th grades, serving approximately 1,050 students, and covered 
essential topics such as nutrition, human growth and development, and violence 
(bullying) prevention in the area of health education.

METROPOLITAN SCHOOL DISTRICT OF MARTINSVILLE
MORGAN COUNTY A-TEAM  $25,000
The purpose of the Morgan County A-Team is to encourage abstinence from 
premarital sex, drugs and alcohol in our youth and teach them to have respect 
for themselves so they can understand they are valuable. The A-Team teachers 
instruct students on the consequences of behaviors and that staying away from all 
risky behaviors is a benefit  for their lives. The goal of the Morgan County A-Team 
is to help young people make healthier choices and to counter the constant 
barrage of sexually explicit media messages. The goal is to see a reduction in  
teen pregnancies and healthier people in Morgan County by reducing alcohol and 
drug use.
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2015-2016 KENDRICK FOUNDATION GRANTEES

METROPOLITAN SCHOOL DISTRICT OF MARTINSVILLE
P.A.S.S PROGRAM (PARENTS ARE SUCCESSFUL STUDENTS)  
$22,400
The PASS Program provides supportive services to any pregnant or parenting 
teen student (young men are included), their children and families living within the 
geographic boundaries of the MSD of Martinsville. The participants are identified by 
self or parent referral, referrals by counselors, teachers, friends, physicians, school 
nurses, Family Services Coordinators and other community agencies. Counseling 
and support is also provided to students whose pregnancies are terminated, or 
who place their infants for adoption.

CARING PEOPLE RESPONDING  $2,175
CPR classes for MSD of Martinsville staff and members are offered providing a 
proactive environment if an emergency situation arises in classes or at events.

BODY SAFETY  $3,308
The grant provides students in grades K-6 the opportunity to participate in the 
Body Safety Program, “Protecting through Empowerment.” Empowering the 
children of our community and to help them learn to advocate for themselves is a 
primary goal. 

MONROE-GREGG SCHOOL DISTRICT
INDOOR OUTDOOR FITNESS PROJECT  $11,000
It is the goal of the Indoor-Outdoor Fitness project to reach as many people as 
possible in the Monrovia area. For the indoor rock wall, all the children attending 
school will have an opportunity to benefit from it as it will become part of the 
standard curriculum for physical fitness. The goal for the rock wall is to improve the 
children’s physical ability as well as increase body and core strength. 

The goal for the fitness trail is that it becomes a regularly-used fitness space for the 
citizens of Morgan County. By placing the fitness trail along the 1500 meter cross 
country path, and located at the school campus, it will be available to all friends 
and family members who attend school events.

MORGAN COUNTY SUBSTANCE ABUSE COUNCIL
SUBSTANCE ABUSE PREVENTION  $37,320
This grant provides preventative comprehensive programming around media 
and social norms designed to reach their peers with the message that remaining 
drug free is still the popular choice for the majority of teens in our county. This 
is an “environmental prevention” strategy aimed at altering the broad cultural 
and social environment in which teens make their choices about substance use. 
MCSAC wants teens across the county to make a perceptual shift, changing their 
perspectives from “everyone does it”, to the truth that most teens do not. 
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2015-2016 KENDRICK FOUNDATION GRANTEES

READY SET QUIT TOBACCO
READY SET QUIT TOBACCO OUTREACH AND EDUCATION  
$47,089
Grant funding supports the development of tobacco prevention and cessation 
programming throughout the Morgan County community to decrease nicotine 
addiction, protect Morgan County citizens from harm caused by exposure to 
secondhand smoke, and related negative health outcomes.

SERVANTS AT WORK, INC. (SAWs)
SAWs 2015 RAMP BUILD  $2,400
The ability to exit the home for the wheelchair bound without help is the goal for 
each new ramp. The client is released from the prison of their home and the need 
for getting the help of others to lift a chair down outside steps. Ramp recipients are 
now able to return to their community, to more easily go to medical appointments, 
shop at stores and meet friends. As the population ages in Morgan County, more 
adults will become wheelchair bound but with exit ramps they are more easily able 
to stay in their homes and not be forced to a commercial living facility.

OPERATION WALK MOORESVILLE
OPERATION WALK  $20,000
The mission of OPERATION WALK is the medical care of patients and the medical 
education of health care teams in disadvantaged areas as it relates to disorders of 
the hip and knee. This is a highly beneficial, cross-cultural educational experience 
for doctors, nurses and allied health care providers from Mooresville. In Indiana, 
the program enrolls 75 individuals who take care of more than 90 patients for 
surgeries or prosthetics, antibiotics, blood thinners, pain medicine, crutches, and 
other supplies. 

SOCIAL HEALTH ASSOCIATION OF INDIANA (SHA)
MORGAN COUNTY BULLYING & TEEN DATING VIOLENCE  
$12,000
During the 2015-16 school year, SHA will capitalize on its existing partnerships 
within Morgan County to provide the Step Up For Kindness! Bullying Prevention 
and Healthy Relationships Teen Dating Violence Prevention programs to reduce 
the incidences of youth suicide and substance abuse by empowering kids to make 
healthy choices about their bodies and peer relationships. 



23

2015-2016 KENDRICK FOUNDATION GRANTEES

ST. THOMAS MORE FREE CLINIC
CLINIC OPERATIONAL SUPPORT  $23,000
Grant funding provides medical care to the residents of Morgan County. The 
scope of the ministry has changed to include all residents of Morgan County who 
are uninsured. 

WELLSPRING COMMUNITY SERVICE CENTER
TRANSITIONAL HOUSING, HEALTH EDUCATION & SUPPORT 
INITIATIVE  $40,000
Wellspring is committed to ensuring that homeless families have a secure, stable, 
safe and healthy environment to call home while they work through the challenges 
of homelessness. The primary purpose is to provide families an opportunity to 
stabilize their lives by providing shelter, housing, life skills education and support, 
as well as case management services for referral and linkage to resources, which 
can lead to increased self-sufficiency.
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In 2017 the Kendrick Foundation awarded  
17 grants equaling $1,090,007 to support programs  
and services available to citizens of Morgan County.

2016-2017
KENDRICK FOUNDATION 

GRANTS
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First Church of the Nazarene  
Food Pantry

FIRST CHURCH OF THE NAZARENE FOOD PANTRY 
OPERATION DISABLE DIABETES  $30,000 
In an effort to assist our clients with diabetes, approximately 85% of the items in a 
standard food basket consist of staples that promote proper diabetes management.  
Without the special supplemental items, most food banks only provide 25% - 30% 
of items necessary for proper diabetes control. The grant also provides training 
on how to manage the client’s issues and education for the entire household on 
diabetes prevention, particularly for youth under the age of 18. 

DESERT ROSE  
CRISIS INTERVENTION, SUBSTANCE ABUSE & DOMESTIC 
VIOLENCE COUNSELING  $72,000
Last year, Desert Rose processed 186 crisis calls with 128 referrals for homeless 
shelters, domestic violence victims, legal resources, and mental health resources.  
The Crisis Intervention grant helps clients improve self-esteem, self-confidence, 
decrease depression, reduce anxiety, and lower the risk for suicide. Nearly half 
of all clients reported issues with drug and alcohol addiction. Crisis interventions 
reported over a 60% success rate in reducing addiction. In a client review, 100% of 
all clients felt safe, or very safe, after three weeks at Desert Rose.

CENTERSTONE 
COMPREHENSIVE COMMUNITY MENTAL HEALTH PROGRAM  
$88,945
The comprehensive community mental health program was identified as a unique 
opportunity to work within the family unit and focus on total health, physical and 
mental. Seventeen youth and their families participated in the comprehensive 
program. At the end of the program, the youth decreased absenteeism from school, 
increased general classroom grades, and experienced over a 75% reduction in 
discipline reports from school. The Nurturing Families Project assisted 123 families 
and the Healthy Families, Healthy Futures Project worked with 38 families.  Both 
programs decreased drug-related factors, increased strength in the family unit, 
and provided assistance in physical health and wellness. The Art and Play-Based 
Therapy Project assisted 32 clients within an art therapy program improving mood, 
communication skills, and coping behaviors.

2016-2017 KENDRICK FOUNDATION GRANTEES

READY SET QUIT TOBACCO  
TOBACCO EDUCATION AND OUTREACH  $68,945
Through the grant, Ready Set Quit Tobacco saw a 51% increase in Morgan County 
residents accessing the Indiana Tobacco Quitline. Programming educated 33 new 
healthcare and service providers about the benefits of reduced tobacco use. Ready 
Set Quit Tobacco importantly facilitated the adoption of comprehensive tobacco 
free campus policies at all 6 branches of the Morgan County Public Library and all 
city parks along with educating multi-housing unit managers on ways to reduce 
secondhand smoke exposure and encouraging smoke-free policies for tenants.  
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REACH FOR YOUTH  
MORGAN COUNTY EXPANSION PROJECT  $40,000
Reach for Youth counseling services expanded opportunities into Morgan 
County to assist school-aged children. Participants showed increases in positive 
mood behavior and fewer discipline referrals. Parents also reported improved 
communications with their children. The grant provided youth, and their parents, 
with the ability to navigate emotional issues and how to manage at risk behaviors.

MARIAN UNIVERSITY  
RUTH LILLY HEALTH EDUCATION CENTER  $23,000
Through this grant, the Ruth Lilly Health Education Center at Marian University 
was able to reach nearly 1400 school-aged students in Martinsville Schools. The 
programs helped students to better manage their behavior, improve attitudes and 
enhance overall emotional awareness in relation to conflict resolution.

SOCIAL HEALTH ASSOCIATION  
HEALTHY CHOICES INITIATIVE  $12,000
This grant allowed nearly 700 students to take part in the Healthy Choices 
Initiative. The Initiative focused on student behaviors such as: how to have healthy 
communication with dating partners, including healthy and safe use of technology 
in communication, when consent is or is not given, emotional and physical abuse 
in a dating relationship, and, how to talk about relationship abuse with a trusted 
adult.  Step Up for Kindness! assisted youth in gaining proficiency in age-appropriate 
knowledge of what constitutes bullying behavior, the different types of bullying 
behavior, including physical, verbal, social, and cyberbullying, and steps that can 
be taken to reduce the risk of being bullied. Administrators noted a significant 
decrease in reported bullying throughout the school. 

2016-2017 KENDRICK FOUNDATION GRANTEES

BRADFORD WOODS  
N.O.A.H. NETWORK  $58,225
Bradford Woods, in partnership with the IU Bloomington School of Public Health, 
initiated a Pediatric Health Institute on the campus of Bradford Woods. The program 
worked with overweight and obese school-aged girls and taught participants 
how to exercise and measure activity, create and cook healthy food choices, and 
promoted understanding of how exercise and diet impact lifelong health at an 
early age. The girls participated in a semester-long cohort and reported stronger 
ties with new, healthy relationships.
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2016-2017 KENDRICK FOUNDATION GRANTEES

CHURCHES IN MISSION  
BALANCED NUTRITION FOR GOOD HEALTH  $48,000
Through the Balanced Nutrition For Good Health program, participants were able 
to receive education on how to create healthy eating patterns with food provided 
by Churches In Mission, in particular those clients who reported diabetes. These 
clients also received education on the management of diabetes and how to create 
dietary guidelines for improved health. 

HEALTHIER MORGAN COUNTY INITIATIVE  $67,500
Pounding the Playground is an annual program that supports youth activity.  School-
aged children throughout Morgan County participate in a fun way to exercise and 
learn basics of healthy lifestyles. Participants received awards for having the most 
steps during the program. The Community Gardens initiative worked with local 
schools allowing students to plant and grow produce in beds adjacent to the 
schools. The garden allowed programs to be offered educating students on proper 
health and diet. The Quality of Life & Wellness Fair provides the only annual health 
fair in Morgan County. Over 1,500 residents attended the fair where local health-
related clubs, activities and education were offered. Since its inception, Steps for 
Health has reached over 3 million steps and with 400 participants.

MSD OF MARTINSVILLE  
P.A.S.S. (PARENTS ARE SUCCESSFUL STUDENTS)  $22,400
Parents Are Successful Students assists young women who are pregnant during the 
academic school year. The program nurtures the young mothers on preparation for 
childbirth, childcare, and expectations on creating a healthy family environment.  
Students taking part in the program all earned credits towards graduation and 
abstained from drugs, or alcohol, during pregnancy. In self-assessment, the 
women noted improved self-esteem, communication, decision-making, parenting 
and assertiveness skills. Students demonstrated a better understanding of child 
development and parenting skills. 

JACKSON CENTER FOR CONDUCTIVE EDUCATION  
PROGRAM SERVICES  $30,000
In an effort to promote mental health among client families, the Jackson Center for 
Conductive Education provided programs to assist those members of care-giving 
families who may suffer from depression. Nearly 76% of all mothers identified 
themselves as being in the lowest category of depression. Programming also 
assisted clients to improve with their cognitive learning, gross motor function, 
ne motor function, and speech/communication learning. Through orthofunction, 
the ability to function independently with the least assistance from the physical 
aids possible, clients saw improvement in physical movement and learning.
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2016-2017 KENDRICK FOUNDATION GRANTEES

ADULT AND CHILD MENTAL HEALTH CENTER  
HEALTHY FUTURES  $53,500
Adult and Child Mental Health Center provided the Healthy Futures program for 
students in Morgan County. The program increased knowledge and improved 
attitudes around bullying, coping skills, and improvement in attitudes around 
suicide. Students demonstrated a decrease in risk factors related to self-esteem 
and over 80% of parents/teachers reported experiencing a positive change in 
their child/students. Allowing young children to learn and self-motivate personal 
behaviors creates a positive change which can be reflected throughout their lives 
with improved behavioral understanding.

ST. THOMAS MORE FREE CLINIC 
ST. THOMAS MORE FREE CLINIC OPERATING  $80,000
The St. Thomas More Free Clinic in Mooresville receives annual operating funding 
through this grant.  The Clinic serves at-risk members of the Morgan County 
community and assists them with finding health insurance. Open on Saturdays, 
clients are not charged for services or medications referred to them by the medical 
staff. Services available include diabetes education and proper care, blood 
pressure and hypertension treatment, COPD and asthma tests, and mental health 
screenings.  All client services are provided at no cost to those being treated.
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2015 & 2016
KENDRICK FOUNDATION 

FINANCIAL PROFILE

To the Board of Directors
Kendrick Foundation, Inc.
Mooresville, Indiana

We have reviewed the accompanying financial statements of Kendrick Foundation, Inc. (the 
“Foundation”) which comprise the statements of financial position as of June 30, 2016 and 
2015, and the related statements of activities and cash flows for the years then ended, and 
the related notes to the financial statements. A review includes primarily applying analytical 
procedures to management’s financial data and making inquiries of the Foundation’s 
management. A review is substantially less in scope than an audit, the objective of which is 
the expression of an opinion regarding the financial statements as a whole. Accordingly, we 
do not express such an opinion.

Management’s Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial 
statements in accordance with accounting principles generally accepted in the United States 
of America; this includes the design, implementation, and maintenance of internal control 
relevant to the preparation and fair presentation of the financial statements that are free 
from material misstatement whether due to fraud or error.

Accountant’s Responsibility
Our responsibility is to conduct the review engagements in accordance with Statements on
Standards for Accounting and Review Services promulgated by Accounting and Review 
Services Committee of the AICPA. Those standards require us to perform procedures to 
obtain limited assurance as a basis for reporting whether we are aware of any material 
modifications that should be made to the financial statements for them to be in accordance 
with accounting principles generally accepted in the United States of America. We believe 
that the results of our procedures provide a reasonable basis for our conclusion.

Accountant’s Conclusion
Based on our reviews, we are not aware of any material modifications that should be made to 
the accompanying financial statements in order for them to be in accordance with accounting 
principles generally accepted in the United States of America.

Blue & Co., LLC.

December 2, 2016
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KENDRICK FOUNDATION, INC. 
 

STATEMENTS OF FINANCIAL POSITION 
JUNE 30, 2016 AND 2015 

 

  See review report of independent accountants on page 1 and 
     accompanying notes to financial statements. 
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ASSETS 
 

2016 2015

Cash and cash equivalents 61,520$              205,131$             
Excise tax receivable 8,776                 -0-                   
Investments 28,002,634          30,522,797          

28,072,930$        30,727,928$         
 

LIABILITIES AND NET ASSETS 
 

Liabilities
Excise tax payable -0-$                 22,860$              

Net assets
   Unrestricted 28,072,930          30,705,068          

28,072,930$        30,727,928$         
 



31

KENDRICK FOUNDATION, INC. 
 

STATEMENTS OF ACTIVITIES 
YEARS ENDED JUNE 30, 2016 AND 2015 

 

  See review report of independent accountants on page 1 and  
     accompanying notes to financial statements. 
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2016 2015
Support and revenues
   Investment return (422,740)$        444,026$          
   Deferred tax income -0-                36,467              
       Total support and revenues (422,740)           480,493            

Expenses
  Grants 1,192,839 1,052,894
  Scholarships 746,540 607,099
  Administrative fees 217,688 217,688
  Professional fees 38,079 5,900
  Office supplies 23,642 9,546
  Scholarship award dinner 8,168 3,995
  Rent 7,175 -0-                 
  Insurance 2,088 2,063
  Advertising 2,053              -0-                 
  Federal excise tax (31,636) 25,288

  Miscellaneous 2,762                3,463                

    Total expenses 2,209,398         1,927,936         

    Change in net assets (2,632,138)      (1,447,443)        

Net assets, beginning of year 30,705,068       32,152,511       

Net assets, end of year 28,072,930$     30,705,068$     

 



32

KENDRICK FOUNDATION, INC. 
 

STATEMENTS OF CASH FLOWS 
YEARS ENDED JUNE 30, 2016 AND 2015 

 

  See review report of independent accountants on page 1 and 
     accompanying notes to financial statements. 
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2016 2015
Operating activities
   Change in net assets (2,632,138)$        (1,447,443)$         
   Adjustments to reconcile change in net assets 
     to net cash flows from operating activities:
        Reinvested interest and dividends received 

on investments (912,636)           (854,941)             
        Realized gains on investments (321,005)           (486,567)             
        Unrealized losses on investments 1,614,613          856,968              
        Deferred tax income -0-                (36,467)              
        Changes in assets and liabilities:
           Excise tax receivable (8,776)               17,128                
           Excise tax payable (22,860)             22,860                
             Net cash flows from operating activities (2,282,802)         (1,928,462)           

Investing activities
   Purchases of investments (5,768,413)           (3,798,659)           
   Proceeds from sales of investments 7,907,604            5,658,765            
          Net cash flows from investing activities 2,139,191          1,860,106            

           Net change in cash and cash equivalents (143,611)           (68,356)              

Cash and cash equivalents, beginning of year 205,131               273,487               

Cash and cash equivalents, end of year 61,520$               205,131$             

Supplemental disclosure of cash flow information

    Income taxes paid (refunds received), net -0-$               (14,700)$             
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KENDRICK FOUNDATION, INC. 
 

NOTES TO FINANCIAL STATEMENTS 
JUNE 30, 2016 AND 2015 
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1. NATURE OF OPERATIONS AND SIGNIFICANT ACCOUNTING POLICIES 
 

Nature of Operations 
 

Kendrick Foundation, Inc. (the “Foundation”) is a not-for-profit entity operating in Mooresville, 
Indiana. The Foundation’s purpose is to operate exclusively to benefit, perform, and carry out 
charitable, scientific, educational, and other exempt purposes. Sources of revenue consist of 
investment income and capital gains. Individuals and programs benefiting from the Foundation 
include Morgan County medical and health programs, community healthcare outreach programs, 
hospice programs, programs for the medically indigent, healthcare education, and funding of the 
Kendrick Scholars program. 
 
Management’s Estimates 

 
Management uses estimates and assumptions in preparing the financial statements in 
accordance with accounting principles generally accepted in the United States of America. Those 
estimates and assumptions affect the reported amounts of assets and liabilities and the reported 
revenues and expenses. Actual results could vary from the estimates that were used. 

 
Cash and Cash Equivalents 

 
The Foundation considers all liquid investments with original maturities of three months or less 
to be cash equivalents. At June 30, 2016 and 2015, cash equivalents consisted primarily of money 
market funds. 

 
Investments and Investment Return 
 
The Foundation carries its investments at fair value for financial reporting purposes. Changes in 
unrealized appreciation or depreciation of investments are reflected in the Statements of 
Activities in the period in which such changes occur. 

 
Net Assets 

 
No donor-imposed restrictions have been placed on net assets; therefore, all net assets are 
presented as unrestricted in the Statements of Financial Position. 
 
Support, Revenues and Expense Recognition 

 
Revenue is reported when earned. Expenses are reported when incurred. Gains and losses on 
investments and other assets or liabilities are reported as increases or decreases in unrestricted net 
assets. 
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At June 30, 2016, the Foundation had conditional grants payable of $760,137. These amounts will not 
be paid until the related conditions have been met; therefore, a liability related to these grants has 
not been recognized in the accompanying financial statements at June 30, 2016. 
 
Functional Allocation of Expenses 

 
The costs of providing the various programs and supporting services have been summarized on 
a functional basis in the notes to financial statements. Accordingly, certain costs have been 
allocated among the programs and supporting services benefited. While the methods of 
allocation are considered appropriate, other methods could produce different results. 

 
Reclassifications 
 
Certain prior year amounts have been reclassified herein to conform to the current method of 
presentation.   

 
 Income Taxes 
 

The Foundation is a not-for-profit organization that is exempt from income taxes under Section 
501(c)(3) of the Internal Revenue Code. However, the Internal Revenue Code imposes an excise 
tax on the Foundation’s net investment income less allowable deductions, because it is classified 
as a private foundation under Section 509(a). 
 
Accounting principles generally accepted in the United States of America require management to 
evaluate tax positions taken by the Foundation and recognize a tax liability if the Foundation has 
taken an uncertain position that more likely than not would not be sustained upon examination 
by various federal and state taxing authorities. Management has analyzed the tax positions taken 
by the Foundation, and has concluded that as of June 30, 2016 and 2015, there are no uncertain 
positions taken or expected to be taken that would require recognition of a liability or disclosure 
in the accompanying financial statements. The Foundation is subject to routine audits by taxing 
jurisdictions; however, there are currently no audits for any tax periods in progress. 
 

 As such, the Foundation is generally exempt from income taxes, but is required to file Federal 
Form 990-PF – Return of Private Foundation which assesses excise taxes. The Foundation has 
filed its returns for periods through June 30, 2015. These returns are generally open to 
examination by the relevant taxing authorities for a period of three years from the later of the 
date the return was filed or its due date (including approved extensions). 

 
Subsequent Events 

 
The Foundation has evaluated events or transactions occurring subsequent to the Statement of 
Financial Position date for recognition and disclosure in the accompanying financial statements 
through the date the financial statements are available to be issued, which is December 2, 2016. 
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2. CHANGE IN ACCOUNTING PRINCIPLE 
 

During 2016, the Foundation early adopted Accounting Standards Update 2015-07, Disclosures for 
Investments in Certain Entities That Calculate Net Asset Value Per Share, which removes the 
requirement to categorize within the fair value hierarchy all investments for which fair value is 
measured using the net asset value per share practical expedient.  As such, certain investments that 
were measured at net asset value per share practical expedient have not been classified in the fair 
value hierarchy table. The 2015 fair value measurement disclosures have been restated for this 
change.   

 
 
3. INVESTMENTS 
 

Investments consist of the following at June 30, 2016 and 2015: 
 

2016 2015

Cash and cash equivalents 969,935$            1,025,850$          
Fixed income mutual funds

Intermediate-term bond 5,183,515 3,365,024
World bond -0-                   2,053,828            

Equity mutual funds
Mid 2,192,140          3,622,044            
Large 14,123,212        18,508,359          

Common stocks
Services 421,455 -0-                 
Healthcare 203,287 -0-                 
Technology 130,388 -0-                 
Manufacturing 100,319 -0-                 
Consumer goods 84,992 -0-                 
Industrial goods 80,694 -0-                 
Financial 61,706 -0-                 
Basic materials 26,430 -0-                 

Hedge funds 4,424,561            1,947,692            

28,002,634$        30,522,797$         
 



36

KENDRICK FOUNDATION, INC. 
 

NOTES TO FINANCIAL STATEMENTS 
JUNE 30, 2016 AND 2015 

 

  See review report of independent accountants on page 1. 
 
8 

The following schedule summarizes the investment return and its classification in the Statements 
of Activities for the years ended June 30, 2016 and 2015: 
 

2016 2015

Interest and dividend income 912,636$          854,941$          
Realized gains on investments 321,005 486,567
Unrealized losses on investments (1,614,613) (856,968)
Investment fees (41,768)             (40,514)             

(422,740)$         444,026$          
 

 
 

4. RISK AND UNCERTAINTIES 
 

The Foundation holds investments (Note 3). Such investments are exposed to various risks such 
as interest rate, market, and credit. Due to the level of risk associated with these securities and 
the level of uncertainty related to changes in the value, it is at least reasonably possible that 
changes in the various risk factors will occur in the near term that could materially affect the 
amounts reported in the accompanying financial statements. 
 
 

5. FEDERAL EXCISE TAXES  
 

The Foundation is subject to a one percent excise tax on its taxable investment income, which 
principally includes income from investments plus net realized capital gains (net capital losses, 
however, are not deductible). 
 
Deferred federal excise taxes based on the one percent rate are computed on the differences 
between the carrying value and tax basis of the Foundation’s investments, as well as temporary 
differences in income recognition. 
 
The composition of federal excise tax is as follows for the years ended June 30, 2016 and 2015: 
 

2016 2015

Current tax expense (income) (31,636)$           25,288$            

Deferred tax income -0-$              (36,467)$            
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The deferred tax assets and liabilities are as follows at June 30, 2016 and 2015: 
 

2016 2015

Deferred tax asset (liability) 16,146$            17,139$            
Valuation allowance (16,146)             (17,139)             

-0-$              -0-$               
 
 

6. DISTRIBUTION REQUIREMENTS 
 

The Foundation is subject to distribution requirements of the Internal Revenue Code. 
Accordingly, it must distribute, within one year after the end of each fiscal year, 5 percent of the 
fair value of its investment assets, as defined. Qualifying distributions are determined on a cash 
basis, and include grant payments and certain other expenses incurred by the Foundation. 
 
 

7. FAIR VALUE OF FINANCIAL INSTRUMENTS 
 

The framework for measuring fair value provides a fair value hierarchy that prioritizes the inputs 
to valuation techniques used to measure fair value. The hierarchy gives the highest priority to 
unadjusted quoted prices in active markets for identical assets or liabilities (level 1) and the 
lowest priority to unobservable inputs (level 3). The Foundation’s policy is to recognize transfers, 
if any, between levels as of the actual date of the event or change in circumstances. There were 
no transfers between levels in 2016 or 2015. The three levels of the fair value hierarchy are 
described as follows: 
 

 Level 1: Inputs to the valuation methodology are unadjusted quoted prices for identical 
assets or liabilities in active markets that the Foundation has the ability to access. 
 

 Level 2: Inputs to the valuation methodology include quoted prices for similar assets or 
liabilities in active markets; quoted prices for identical or similar assets or liabilities in 
inactive markets; inputs other than quoted prices that are observable for the asset or 
liability; inputs that are derived principally from or corroborated by observable market 
data by correlation or other means. If the asset or liability has a specified (contractual) 
term, the level 2 input must be observable for substantially the full term of the asset or 
liability. 

 
 Level 3: Inputs to the valuation methodology are unobservable and significant to the fair 

value measurement. 
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Following is a description of the valuation methodologies used for assets measured at fair value. 
There have been no changes in the methodologies used at June 30, 2016 and 2015. 

 
 Mutual funds: Valued at the daily closing price as reported by the fund. Mutual funds 

(“funds”) are held by the Foundation and are open-end funds that are registered with the 
Securities and Exchange Commission. These funds are required to publish their daily net 
asset value (NAV) and to transact at that price. The funds held by the Foundation are 
deemed to be actively traded. 
 

 Common stocks:  Valued at the closing price reported on the active market which the 
individual securities are traded.  

 
 Hedge funds: Valued at the net asset value (NAV) of the fund as reported to the 

Foundation on a quarterly basis. The NAV, as provided by the investment manager, is 
used as a practical expedient to estimate fair value. The NAV is based on the fair value of 
the underlying investments held by the fund less its liabilities. 

 
The following table sets forth by level, within the hierarchy, the Foundation’s assets measured at 
fair value on a recurring basis as of June 30, 2016 and 2015: 

 

Fair Value Level 1 Fair Value Level 1

Mutual funds 21,498,867$   21,498,867$   27,549,255$   27,549,255$    
Common stocks 1,109,271        1,109,271        -0-              -0-              

Total assets in the fair value hierarchy 22,608,138      22,608,138      27,549,255      27,549,255      

Hedge funds* 4,424,561        -0-              1,947,692        -0-              

Investments at fair value 27,032,699$    22,608,138$    29,496,947$    27,549,255$    

2016 2015

 
 
* In accordance with Subtopic 820-10, certain investments that were measured at net asset value 
per share (or its equivalent) have not been classified in the fair value hierarchy.  The fair value 
amounts presented in this table are intended to permit reconciliation of the fair value hierarchy 
to the line items presented at fair value in the statements of financial position.   
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A summary of hedge funds as of June 30, 2016 and 2015, including balances, restrictions on 
redemptions and investment objectives, is as follows: 
 

Redemption Redemption
2016 2015 Notice Frequency

Savile Row Healthcare Hedged
Equity Institutional Fund 673,304$        -0-$            105 days notice Quarterly

Savile Row Diversified Hedge E
Institutional 675,924          724,645          75 days notice Quarterly

Savile Row Diversified Hedge M
Institutional 680,676          741,031          105 days notice Annually

Savile Row Managed Futures T 558,973          477,067          30 days notice Monthly
Savile Row Merit Participant Fund 4,741              4,949              n/a n/a
Baxter Street Fund II 1,830,943        -0-              30 days notice Monthly

4,424,561$      1,947,692$       
 
Savile Row Healthcare Hedged Equity Institutional Fund 
 

The investment objective of the Savile Row Healthcare Hedged Equity Institutional Fund is 
to invest in a portfolio of long and short healthcare equity positions through the 
underlying fund. 

 
Savile Row Diversified Hedge E Institutional 
 

The investment objective of the Savile Row Diversified Hedge E Institutional Fund is to seek 
equity-like returns over a market cycle with bond-like volatility through concentrated 
exposure to various hedge fund managers. 
 

Savile Row Diversified Hedge M Institutional 
 
The investment objective of the Savile Row Diversified Hedge M Institutional Fund is to 
preserve and grow capital by identifying high-quality investment managers. 
 

Savile Row Managed Futures T 
 

The investment objective of the Savile Row Managed Futures T Fund is to exploit medium-
term trends in global commodity, equity, currency, bond, and interest rate futures through 
systematic, quantitative algorithmic systems. 
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Savile Row Merit Participant Fund 
 

The investment objective of the Savile Row Merit Participant Fund is to protect capital while 
providing attractive, consistent returns by acquiring, developing and operating mature, 
producing oil and gas properties. 

 
Baxter Street Fund II 

 
The investment objective of the Baxter Street Fund II is a long-only international equity 
strategy.  The fund invests a significant portion of the portfolio in small and midcap stocks, 
where it tends to find more inefficiently priced businesses. 

 
The investments in hedge funds generally may be redeemed at the net asset value at specified 
dates. However, it is possible that these redemption rights may be restricted or eliminated in the 
future in accordance with the underlying agreements. Due to the nature of these investments, 
changes in market conditions and the economic environment may significantly impact the net 
asset value and, consequently, the fair value of the Foundation’s interests in these investments. 
Although a secondary market exists for these investments, it is not active and individual 
transactions are typically not observable. When transactions do occur in this limited secondary 
market, they may occur at discounts to the reported net asset value. It is therefore reasonably 
possible that if the Foundation were to sell these investments in the secondary market, a buyer 
may require a discount to the reported net asset value, and the discount could be significant. 
 

 
8. FUNCTIONAL EXPENSES 
 

The Foundation provides grant and scholarship funds to medical and health programs, support 
to community healthcare outreach programs, financial support to hospice programs, healthcare 
education and financial support to programs for the medically indigent. Expenses related to 
providing these services for the years ended June 30, 2016 and 2015, are classified as follows: 

 
2016 2015

Health-related grants and programs 2,048,223$      1,768,837$      
General and administrative expenses 161,175          159,099          

2,209,398$      1,927,936$      
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9. RENT 
 
The Foundation entered an office lease beginning July 1, 2015. Future minimum lease payments 
subsequent to June 30, 2016 under this lease are as follows: 
 

     Year     

2017 13,200$       
2018 12,600         
2019 12,600         

38,400$       

 
 

10. CONCENTRATIONS 
 

The Foundation maintains its cash in bank deposit accounts insured by the Federal Deposit 
Insurance Corporation at its current coverage levels. The Foundation has not experienced any 
losses in such accounts. The Foundation believes it is not exposed to any significant credit risk on 
cash. 
 
Investments and money market funds are maintained with primarily one investment firm. Such 
balances exceed the Securities Investor Protection Corporation insured limits of up to $500,000. 
 
During the years ended June 30, 2016 and 2015, substantially all of the Foundation’s revenue was 
earned from investment holdings. 
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OUR HISTORY
KENDRICK FOUNDATION HISTORY

The Kendrick Foundation is a 501(c)(3) organization 
established in 2001 as a vehicle to assist health-
related programs benefiting residents of Morgan 
County.

Formed from the proceeds of the sale of Kendrick 
Memorial Hospital, the Kendrick Foundation 
reflects the long service of the hospital to the health 
of the community. It has become an extension of 
the life work of Dr. William Kendrick, and all who 
preceded him in the 100 years of service given at 
Kendrick Memorial Hospital.

In 2001 when the Kendrick Foundation began, 
it operated as a stand-alone organization of the 
Community Foundation of Morgan County.

The Kendrick Foundation became a private 
foundation in 2007. It maintains a close relationship 
with the Community Foundation of Morgan County 
and both foundations continue to desire to care for 
our neighbors and provide leadership to improve 
our community. Because the Kendrick Foundation 
has no staff of its own, the Community Foundation of 
Morgan County staff also share the responsibilities 
of the Kendrick Foundation. The main office for the 
Kendrick Foundation is located at 11 West Main 
Street, in Mooresville, business is also conducted 
from the main office of the Community Foundation 
at 56 N. Main St. in Martinsville.

With assets over $28 million, the Kendrick 
Foundation provides grant and scholarship funds 
to medical and health programs, support to 
community healthcare outreach programs, financial 
support to healthcare education and financial 
support to programs for the medically indigent.

The Kendrick Foundation is governed by a  
seven-member Board of Directors who are 
responsible for the fiduciary oversight of its 
investments, grants and scholarships.
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HOW TO APPLY
Kendrick Foundation Grants provide support for 
community non-profit organizations and programs 
that have a health care related purpose. There is 
one grant cycle per year, and announcements 
about grant deadlines are posted on the Kendrick 
Foundation website, as well as Facebook, media 
announcements and e-newsletters. Prior to 
submitting a grant application, a Letter of Intent 
must be submitted. Letters of Intent are submitted 
through an online platform via the Kendrick 
Foundation website. The Kendrick Foundation 
will only accept full grant applications from those 
organizations which were approved through their 
Letter of Intent.

Kendrick Foundation Scholarships provide support 
for Morgan County residents who are pursuing a 
career in the health care field. The scholarships 
are for tuition only, up to a maximum of $15,000 
per person per year after deducting other financial 
aid. Applications for grants and scholarships are 
submitted through an online platform via the 
Kendrick Foundation website. For more information 
on applying for grants and scholarships, including 
application dates, please visit the Kendrick 
Foundation website, follow them on social media 
and sign up for their e-newsletter.

For more information visit
Cfmconline.org/

thekendrickfoundation
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